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Abstract

A Study on the Managerial Performances and Developmental
Strategies in Korean Enterprises of Automobile Parts Based on

the Determinants of Foreign Direct Investment

by Kim, Young-Jin

Department of International Trade
Graduate School
Korea Maritime University

The purpose of the present study is to seek ways of enabling the
Korean industry of automobile parts to better cope with innovative
changes in business environment, to analyze the determinants of foreign
direct investment as a scheme to improve the local companies’
competitive edge, and to propose successful developmental strategies of
the industry on the basis of the analyzed data.

To achieve such purpose of the study, the research on the relevant
subject was carried out side by side with empirical studies. For the
empirical studies, data were collected through random sampling of the
domestic auto—component companies and the collected data were
analyzed using the SPSS statistical package. Hypothesis 1, 2, and 3
were set up to analyze the effects that the three cause-variables,
firm-specific advantage, location—specific advantage, and internalization
advantage, have on their managerial performances. Hypothesis 4, 5, and

6 were established regarding the three intervening variables, which are



economic factors, socio-political factors, and growth & profitability. The
results of the analyses were as follows:

(1) When hypothesis 1 was tested, the firm-specific advantage such
as centralization advantage was shown to have plus influence on
the firm’s managerial performance.

(2) Testing hypothesis 2 showed that cultural factors have positive
effects on managerial performance.

(3) When hypothesis 3 was tested, it was shown that integrated
advance strategy has plus effects on managerial performance
whereas integrated rear strategy does not have any significant
effects on it.

(4) Testing hypothesis 4 showed that firm-specific advantage does not
have a significant effect on managerial performance due to other
essential * incidental factors.

(5) When hypothesis 5 was tested, location—specific advantage was
shown to have no significant effects on growth due to the
essential * incidental = factors. However, market-systematic and
cultural factors had a significant effect on profitability.

(6) Testing hypothesis 6 led to the findings that internalization
advantage does not have a significant effect on managerial
performance due to the essential - incidental factors.

On the basis of the previous researches and the results of empirical
analyses on the determinants of foreign direct investment by the local
auto—component industry, some successful developmental strategies of
the industrial sector were proposed as follows: First, for firm-specific
advantage, centralization strategy should be given the foremost
importance. Second, although in relation to location-specific advantage,
cultural factors were shown to have a number of effects on the
determinants of foreign direct investment, market—-systematic and

infrastructure factors should be given equal consideration at the time of



decision—making for foreign direct investment. Third, with regard to
internalization advantage, managerial performance should be enhanced
through integrated advance strategy. On a long—term basis, however,
integrated rear strategy must be also considered for a stable supply of
raw and new materials. In addition, as were done in other industries,
the auto—component industry should have e-commerce transaction
revitalized, have its capacity transformed into a set of specialized
companies manufacturing global—quality auto—parts, and have
part—modulation realized.

In selecting sample companies, the present study included not only
firms currently making foreign direct investments but also some
companies future-planning for such investments due to the quantitative
limitation of the former. Therefore, there may be a limitation on the
validity of the results of the study with the reliability coefficient of
variables being generally low stemming from a possible non-elaborate
makeup of the questionnaire.

At present, the foreign direct investments of Korean auto-component
companies are heavily focused upon the Southeast Asian markets. In
this regard, subsequent research studies may be necessary to test
regional differences in managerial performance between the Southeast
Asia and other regions including the US and Europe, and to analyze
whether there are differences in determining factors at the time of
decision—making for feasible investment areas. Through the further
studies, systematic analyses should also be made on the disparities in
managerial performance in relation to various types of foreign direct
investment and on which type of investment would be desirable from a

standpoint of the domestic industry.
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FEl v AsAd S '60~'70d W KD AL 9 =4ksh '80d
T4, '90ddy Sl ALGAES AXEA AA 5 AsA Ao
sttt AFARFAGY A= AxdY dA A 54%, F717HA 9
47%, 189 59%, T=° 23%= I 7FAA NN AA = v Fo] =
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<E2-8> ATAFEAAY] 7|92 dA
(el 7
A% 71 T 2714 Al S E
2002 61 787 848 37
2003 69 809 878 35
2004 76 837 913 4.0
2005 86 836 922 1.0
2006 91 811 902 A22
(%) 22719 712 1 3009 wluk, A2F 800 o] FH(SH @ A s Zolut &
8 F279)
(Fa) 20068 =9 8117 F4719 Foe= =9 1,000 o]7el A7 5870
AL gle] AAARA 7)Y S 1494 Aol o2 T 9L
AR 20079 AEAFYUEET ABARENY A AR B2,
<HE2-9> =9 FEE AFALEAQA F
(9 A, %)
TR | 299 2| 509019k |50-99¢1 [ 100-29921 | 300-1,000¢] | 1,000¢1 o] | 7
QA % | 299 191 269 | 78| 48 28 913
W gy | 2718 | FA A | e/ T A | (o
0 (32.8%) (58.9%) (8.3%) '
QA 4 | 286 182 291 | *77| 58 2 922
W e | 19 | FAR 50 A [ A s A [ o
0 (31.0%) (59.7%) (9.3%) ‘
QA % | 259 191 289 |#72| 62 29 902
2006 = - -
1] 2 (%) 2714 =719/ 55278 4 Al 719/ 9178 4 A (100.0)
(28.7%) (61.29%) (10.1%)
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B =
=g
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} 9]
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o 77N PA

.
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<E2-10> A% AFAFEYA F

2w (Al 2 a2 7 [2[Z ][22 ]x]5]"
Tl g A F | A]o] e % d ]8R]
2005 | 37194 50|65 (28| 9 | 36| 4 |219(149| 64 | 6 |51 | 82 | 28 |922

2006 | 35|87 |50 |64 27| 8 | 37| 4 |213|146| 64 | 6 | 55| 77 | 27 |902

AR 20079 AFATARERT AFATENY AP AR B2

A dA F ddiel dEe AFA BEAA S 20049 37370 A A,
2005 ol = 37770 A, 2006139l = 36670 dAZ ERETE 7]olel] FEE e
dEAA 2 B 200490l E 39670 Al 20053 0= 39170 A A, 200633 ol
= 37270 dAZ uEhwt GMufol dEEskE @AE 20049 28170 HA,
20053 ol = 30770 A, 20061 o= 30470 QA= ERWTH 183 2wk o)
GEFE dAE 200430 15270 A A, 20059 ol = 14670 A, 2006 o = 133
N JAZ A Ao=Z e

<FE2-11> ¢BAE G5 4A -

. A
2004 2005 2006

ddh 373 377 366
7] oF 396 391 372
GMH - 281 307 304
R 240 237 220
2334 152 146 133
o - H = 174 178 186
& 188 192 196
A 1,804 1,828 1,777
(A (913) (922) (902)

AR 20079 AFATYAELT AFATELY BF AR

=Y
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4. AFAFFAA] 5 -4 dF

2006\ = ApsApE-E g <FE2-12>0 A 8F o] T, v, Qe
el FA T OEME s %ol iF T7iets ¢4 f-2uet aAsx B3
of F4 9 7tA Ao 22l &4 FAe FsdoemA sfe] A Al
249 OEM F%c°] A of web 2005 il 21% 7k 102
of 2083wk 2= 1009 2E 3 24U olF ofAel Ao 449
81039 &5 FEoto]l 7H w2 PS5 U38%)= AA Ao, Hv, EU, T%§

To® e
20060 = YA A2 339 9441W del A JdEomRFEHO o] T
g =skon, EU, 51 <oldv. -2y

[e=]
B ABALE FASAL 689 343U B FAE A Sehglr),

off

_11-)4
13
it
o|N
)
i

i\

F2-12> AFAFFY A - Al FEHH
(9] © AR 2 y)
T 2002 2003 2004 2005 2006

o} A] o} 842,148 1,929,770 3,030,129 4,173,205 4,481,029
T % 358,825 450,202 488,084 537,937 706,451
E U 407,309 622,715 832,964 1,128,381 1,838,905
50 856,745 960,649 1,221,894 2,212,076 2,723,473
= 9 156,348 156,827 204,080 242,324 324,311
o} Z 2 7} 28,258 32,566 29,949 32,246 38,482
0 ¥ F 50,364 67,305 109,731 119,025 116,619
71 E 4,523 7,331 8,187 7,384 561
g A 2,704,520 4,227,365 5,925,018 8,452,578 | 10,229,831

AR B AER

ol
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2o ABAREL AW - AEd FYAFe] v HunW g <%

2-13>% 2tk ZF, ofAlo} A FoREHE AFARE] Y AH o] dHwirh
F7hsked 2006l & 1,558911(A R 2e)E yEeigton thgo R EURE
2002 698,402(H ¥k Z&)ell A 2006\ ol = 1,296,103( T &)= JeERRTh $
Zubete] AFAREFY dxd FUFNE £99F WY opAol, EU, &, o
FF, TEv o2 yepgth
<E2-13> AFAFEF] A9d - d=d FUYAA

(9]« 9 &)
TR 2002 2003 2004 2005 2006
o} Al o}| 975,149 1,076,797 1,095,582 1,242,270 1,558,911
T % 273 390 967 1,278 1,789
E U| 698402 847,180 1,202,759 1,247,038 1,296,103
=07 304,982 310,077 364,395 405,794 460,571
= & v 15,967 6,451 2,669 7,370 12,201
o} 3z 2] 7} 9,180 9,871 9,643 9,129 9,476
o o F 136,811 158,976 114,811 92,968 55,201
71 ® 198 631 73 573 153
g Al| 2140962 | 2410423 | 2,790,899 | 3,006,420 | 3,394,405

AR L BEAE A

ol

A F %%, DOTIS(IMTI Code 7]15).

o AFARFY FHY F£F A4S ARy gL <HE2-14>3 go] =
=@ RREEo] 204616(H T Ge)Z 20059 Rt} 144% Z7bstg o, F¢
ge)2 20059 BTt 24.8% F7hetar, WA 7] #o

2164 FiE ol 128,086(HE &
AEE, A3 d71719 FRFel 130,806(d % Eef)= 20059 Ktk 20.8% =

A7k, @ AeAiEed F58 £y A4s d¥Ed vus <&
2-15>3 Zo S, FY AHAol M B2 FE2 dAIRFoE 2006

=
378569(H T E¥)E AA ATt
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<E2-14> ¥ AFARE FQ FZW £% AR (MTI Code 7| %)
A 1S zm 2005 | 2006 | Z7E(%)
1| Pl [ Aw 22y 1,172 787 328
2 | PR 59 ~zgEae) 94 | 1,679 1686.2
3 | BE0 Y| %13 E (Diesel) 40,738 | 51,318 2.0
4 | B0 ezl w s (Fuel Pump) | 42,605 | 61018 432
5 | 842022 | 94 o] 2 7) (Fuel Filter) AL145 | 40,851 0.7
6 | 842 S| 271013471 Air Filter) 31,716 | 33,905 6.9
7 | kol | ® 8= e a(Spark Plug) 193 118 -38.9
8 | Boc | M sk A ek 5814 | 5001 14.0
9 | 80| 4% 4% 7] (Start Motor) 84689 | 41,881 505
10 | 5200 | 0618 | 18211 89.3
11 | Bhel | AR D £8 B S | 108906 | 130,806 209
12 |12 90| 270, Y s 70632 | 96413 365
13 | 8706 00 | QG oo Sy 65501 | 37,054 434
14 | 5708 40| w47 (Gear Box) 119,947 | 91,084 235
15 | 808 0l ecg w pes 957485 | 294,616 14.4
16 | 508 50 gt zom 34092 | 34,140 0.1
17 | 5708 21| a2 7 (Radiator) 22730 | 28,705 2.3
18 | 508 02| 20719k w1 74736 | 85550 145
19 | 8T8 3 | 2eae weE 102,635 | 128,086 24.8
20 |8 9 g5 A 8398 | 6314 248
A s @I F 9P E KOTIS A= =,



<E2-15> ¥F AFHRE 7o T2y 59 AA(MTI Code 71 %)
A EOS zn 2005 2006 | Z7+E (%)
1 7312000010 A ~xme 3,249 4,351 33.9
2 7312000020 T ~xE(FEAE) 5,024 6,419 278
3 8420090099 ol 4 2 % (Diesel) 350494 | 378,569 5.3
8413 30 | A7 A= -
T Rl it 228051 | 213,678 6.7
5 % e | A (Fuel Filter) | 16830 | 14181 | -157
6 8412010031 71613} 7] (Air Filter) 1,359 1,841 355
7 e | A EEY a(Spark Plug) | 6383 | 9917 | 554
g |81 301 g9 wepa9 5,075 5,740 131
9000
9 8591010040 X % A% 7 (Start Motor) ™| 6,767 7.087 47
8511 50 | )
10 | 5000 a7 9,854 3,672 62.7
8511 90 | 1A 7] 9] A 5§, -
M o000 | dse Azze wag | 809|212 | 70
812 90 | 29 & T= Ao §
12 | B0 ERE TS 18347 | 27245 85
13 8700080040 1 2 7] (Gear Box) 714512 | 778,839 9.0
8708 70 | = v 21 w0 220 st
14 | B0 2eq 0 wes 32810 | 47.207 43.9
8708 80 | - o1
15 | 5108 80 | sqr zon 9,192 9,203 0.1
16 | 578 11y at 7] Radiator) 12,152 | 19,251 58.4
8708 92| , o ;
17 | S | 2871 W 5718 | 10,004 75.0
18 8700080093 Ze)x 9 RRE 48204 | 59626 236
19 | 8708 99 g g 5,784 7790 | 347
1030
g o sEREA9d 3 KOTIS A #Z=x,



o ZY AZRE OEM A= Ayrw <E2-16>9 7t}

<E2-16> 78 9 OEM HEAQA
Al T8 FEEFE 3l ] v} o] o
(F) =o} TRW (% =, =5 Ql)
o z\ru] = Power Steering Hose Isuzu(v] =)

Robert Bosch(&F)

() ¥4+ | Window Regulator

GM(W] =) - Lear(v] =)
GM Holden(& <)

Gt A () Steering Column D-Chrysler(¥"] =)
(FH)H A= Fuel Pump Mercury Marine F/M(1] =)
9 A2FA(F) Start Motor Visteon(¥] =)
(=) = Diff. Case, Water Eaton("] =7)

Pump Hub Tesma(7}}t})
FATHF) Piston Mazda,Isuzu(Q &)

F Y9 ~E(F) | Piston

GEMA ("] =) - Isuzu(¥ )
Ford Europe(® =)
D-Max(GM, ©] =)

Brake System
() 9% Steering System
Suspension System

GM, D-Chrysler(n] =)
Ford(2=# ¢l)

(%) ol m Control Cable
o Solenoid Valve

Mazda, Honda(¥ ¥ )
TRW ("] =)

ArvinMeritor(% )
() MEZ Steering Parts GM (7] =)
Combi Delphi(7] =)

Switch

Renault(Z % 2~)
GM-Holden(Z )

Flexible Bellows

Ford(7] =) - Opel, VW(5¢Y)
Peugeot(Z & 2~)
Fiat(o] & 2] o})

Al Toyota, Mitsubishi( ¥)
Nissan("] =, 27 21)
N L. . _ in )
Sz () Air Conditioning System |- Ford, GM, D-Chrysler("] =)

Compressor, Radiator

Mazda(¥ &)

Engine Parts Chassis
Module Intake Manifold

D-Chrysler, Budd(v] =)
MG Rover(% =)
MMAL(Z )

Nissan, Daihatsu(¥ )
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Sty 11

e

==,



A3 A HFAA T

A1 9 2 HF Aol 3 o] 3

1 A AGTA A

AAAATAE AFol WA ARo|Fo] FuEA ¥E FE Yk BFA

A5 ALY oFomel olF glo] g3 AA FEALAN AFL AU

o

AA 2o sl A FaE 80d AW E 6009 Zefol =dstd Aol

gre) Surd AR EA ] Aol MATA A
A

st gdshel ahet, REA FA) M&AR, /190 F2ud 5 ged 2
of Zlelekgith. ek oMol EojshA sl HYFEAL EaE WPoz

15) &4, 214715 AT AL F) A&, 44k 1997, p. 23.
16) ol & dl, <=A4 ) A&, sFEAL 1996, p. 241
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L o00dY FurRE AA AAe A, MEARS FA, 149 FEA
FEAG A7) WA e TA4BG0) 48 & F 5 Uk

seue e AP AT FRE dRFEALd HAFAEAN we
H FAladS 7|Fo 2 2000 % 559 7xIwke, 20019 53¢
399 3z Wk, 2003 419 3zIwk) 2004 619 1H %9, 20054 6
A& 7S5, 20068 Ag o 1009 SelE Wol 1119 9T, 2007

o
12
a1
oY
[-'EI

o @ 7hA ol fwow oFojA7] mut ofd %750l
P o} QA S, A APEAL FTARATE ZHe) A
o) go] Aelo] o3 @7 FFe] e FANA ¥E Hrtm

AAFTT B Zo] AWk el 7o) t) 18
té

2y AEs1ge) Qe B A AREAE 2 Ao wrh FAA
579k BA0 web dekeiA] T ek ole e Erleh BAL R o
e, B 19 AGAL, 9 FAT] FABA0 we} Waaiu, o

& AN Frl0h BAHo BYHOZ 44F ARz FA/ o T4 et 7

goll A sl A HFA7E o] FojA = T A A=A T, W

W 7199 g
54 %70, 444 B0, ARA FNE 4E £ Avh

rr

AAHEAE s gdol A% Fold s AAAHEAS &

BRed thew 220

17) David, K. Eiteman & Arthur, I. Stonehill, Multinational Business Finance, 4th
ed. Addison Weley Publishing Co. 1986, pp. 246-269.

18) K, Kojima, Znternational 7rade and Foreign /Investment Substitute or
Complements, Hitotsubashi Journal of Economics, 1975, p. 6.

19) AAA, KFAZIGAFE) A&, A Al 2004, pp. 185-188.
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AR, A F73 (market seeker)o]th. 712 7|9 AFE FAE 7t
o sl MAEsF oA RS Fho] AT F2E FHAI L YolrhA
= M2 YA MHst] AFS Frs7] 96 g8 545 A @

ColE A1 A R FAN AT AL, )

rh
n
(Y
>
o
o
ol
R 2
EL
N
do

w
Hl
=2
-
-
r
hu)
Iz
2
2
>
)
\
4
o
i)
l">’
>
o
tlo
s
f
et
I
X
[o
il
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fo
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i
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s st 44 A Frdel o

=4, AAFEE A% F (production  efficiency seekers)olth. Aite] T EA S
AAHFAE Al Ak Aol vete] ALt s 74l
g A FE =g Aol oY@ wUIR FAE ol F
todE 5o fEvEe] dA VdEe] dwol Adsa FHT FE
2
=

= B3 wdol Tdv T @A dAAE =dedd Ae dAds

A A, AL A & (resource seekers) o]t} Q& o] F1E Q& A HFAS
gt A folth. AAAE Bo] Z8et= VIHES ANAA FHF o] FdA
A 7ol AAAHFFAE ko] AAAE FRBEo] AHEEAY Z2 E 7]
Aol Avfstr] el of o) A HFAE shAl "

A, A2 F73 (knowledge seekers)®|th. 7|&/7% 9 =349 #55 94
AAAHFAE st Aol 79 axEe Hdvlsolu A AAFVHS
F5517] &oldt Aoz HEerh st sloly s
sol = A Mo dARIS AEeid Ax HPi °

i)
o
off
)

XA, XA kA A FT3 (political stability seekers) o] th. F &} ] & of] A
of AA, AAX Hdo] g IV APoz MESHE Aoz oy oY
=5t FAE & A 58 2 =59 fdo] =of VP &
[e3]

2AE 7] wWZel @A A= va o]l =L Ader 3

rot

ARA, A= 719 FFH (follow the leader)olth, A Al FF+Z Fof A

20) ol A=, KFAMAGE) M2, F97% FAH 1994, pp. 232-233.
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BAAY AR FASE FRstH e FAA FHug Facs A
o a2 A o AAVIdel FHAAT] wZoln

AFA, 174 F£3 (follow the customer)o]th. FEJA7F | Z G A 2
= AAF7] Aste] TR JAES Y £ 56, BY, +FY9 T AW
oA A=7] ol Mu2E Awstr] ekl A=x7]do]l We] =8 3
of gAY FAE Bt A+5 wIh

>

r? fo

flr
Hl
N

(2) J&4 F7I

7199 A gFAE AFEE £ 24 WFAA HuGdsd oA, =
Aoy aFel tHE Fof 5o offolA o]FojA = T oo} Z

Fsd F7158 AEst= 94 A9l dis] Aharoni(1966)2VE 8 &

o,
%

)
Ho

A, gEAN, AAAE] Aeded 2 1A 5o

A, ANAE B A6 W SR BUAANLL ARH 96
A AHFAT} o] £ 2] 7] Tk,

AA, AA7 el A Aol AAGe] L AZeho] el A
S FANANA F9 AN AT 2A AR @2 B A AHFAS
A =,

WA, A el A 9% 193 A eItk Sl el 937 2D
AAel dde A% olol U AFoz AAAATAT A% Bt

ghgom ¥AH adome M Mz % ALAF AYFE, B4
wFSHE 2 S AL Aolg, AA ATAL W e wA ] B,
GA 3 FAES RERARAL 21 b AR Agee $HAFR BE

sk glrh
e Ao AAFAT AEA F5WNA 2 u ojm 9nA 5 73
b FolAe W AlEe] Aol Aol wold Mg JAAAFOR o] Foi

21) Y. Aharoni, The Foreign Direct Investment Decision Process, MA ; Harvard
University, 1966, p. 248.
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o)A HFA e le] AAA Fr= FAVIYe] ola&e Foehe S T

AR A nE @ AozA AAPTAE 4T AEAE, ARLL, F
A el Bk el 9l7] wEe] o] FolAx 9

Qe oz BAAT ABAN AFEe A¥el FUAFREA DL 3]

PEel A4 W FAATE o BLAT ABARAGAE FEF FA)

Faw gdow FAZgel Aol A FAE o FolAEd 1 olfi

o BA, AR Aeed, AF L ANLLAgel U FEE A4,

B4 7%, 20 AT 59 2L oY 84% RAsn 97 Bl

+

53 R AAE A wAR AR5 T 5 oA Rop] AA =

Zg dAgld, ole@ $A8 A VgL AAHAEAE &

af 2] A = F59 F5 SUSAZIZ AT AFA F7led A= o]
o] A aL Qs 7IA7EA o] SdEE AT ddowA sfelHHFA

b F8% vetel H7] WEelth /Yol FAAY TEENLE TAT A
APLAEIE ZE A o8 FEol o Ful wrh AN AARAS DA
| o) v}

lu
N

22) S. Lall, & P. Streeten, Foreign Investment, Transnational and Developing
Countries, Zhe Macmillan Press, 1977, pp. 16-28.

23) D. K. Eiteman & A. I. Stonehill, Multinational Business Finance 4th ed.
Addison-Weley Publishing Co. 1986, pp. 246-269.
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3. AAAHFA FH

sl s abel ol@ Afdus 719 A Aol AX T Ao uhe)
A 2 g & a9 A s S9E 49 weerlngs o
471gel AA Asd F AQAe] AV gges d AuA @7 uy
of ANAE A 2fguUE Al Fran st AGAtel e e
gck2n Ay Ade AHHAL ALY By g <2Y3-1>3
1T} 25)

ey

AR
7(1 ] _{[:% . - .
t1 A e
=2}

=2}

2o

v

<a9 3-1> AxFAY A2 YL 249 s #A

A AYWHLS IA B = (exporting), =Fo] Al A (licensing), 32 #

A E 2 (direct investment)® WFol B 4 9tl. 589 AU 98 =L o]

24) J. M. Stopford and L. T. Wells, Jr, Managing the Multinational Enterprise,
Basic Books, 1972, p. 108.

25) R. Franklin, Zntry Strategies jfor International Markets, Lexington Books, 1994,
p. 39.
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S FE o oAl - AYHAHFAY oz ETolxlt, dnkdo=m giRE
o] 7IPFEL T A FAA &S T3l ANAAFHA doez dHsy & ot
AL EAHA T F dAATAJ] 7doz st A s HAH S AXE
o2 e T2
7192 A FA A AAT 5 S ALY AAlFde] A EH FAL HF
3|9 3ke] A AA HolA A FHE HAA Auete WEgo=R o]lFshA Hrh
mekA] ALY Hele AN 98 Fdol A9 gle HHFEEZFYH A ey
HgdaFol M =AY FBAHS 9A bR 2 ZHWOS wholly
owned subsidiary) JEH Y YA HFAZ AJHHE A AG s o A
Hol A=A Aol A HAFYH MAgFTS PR Zof Uzt
oo 71dY e AW 3 54208 A RYE ve <#x3-1>3
=
<E3-1> AYAF AT
TP EF 7T 3 TAA
2o 52 A3T A o o 7% 4= (indirect export)
5 9} ST = ‘T‘E(CXDOIT) VA Z2==(A;
< dAE = o A 4= (direct export)
o Z}o] Al A (licensing)
A obuA e 3 @l 2} o] A (franchising)
A AEQ 2 9] (contractual o A 2R 2 (contract manufacturing)
o Ho] A mode) e 7] 4 2F(management contracts)
Ag}&—g‘_i‘g] o © 7] A % (turnkey contracts)
ol ¥ o BOTH 2] (build, operate, transfer)
A A A A
A AHFA| o T=EFA(sole venture) <}
A AR A 9| (foreign 2 2 (joint venture)
=3t ol direct e 1A (greenfield investment)}
investment) 01 4=/%H9 (merger/acquisition)
HA YA AT HSE B B 52 A3x A & dAF 5 W2
26) 254, <KFAvAY) A& 4EAL, 1988, p. 26.
27) ALE - AFd - 253, KFAHAG) A, +9AF 2003, p. 74.
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AA, ng718e] Fdeoltt. FAZE mlel #HAA H¥ B2 Abgse] i
€2 F U= 2877 = wFAlA FojHo I =FAe 1873 E
& A E

=4, TAZAH stete] JheAolth V|Eel HAgsta W TlE, AES
o] A FA el o sfe] FAZ ojdTFOomM oo I =AY H] FA

@ FhsAol e,
AR, @A ARES] d5qel whe Fuaae] npzo dojd & 9
ANARFEARL @A AFo] FATow 0P d5UHA W F
A AdutAe ofy] A7 F gk S8 =ue] @ wujRe 24 A
JA} T AET B2 AEL bz BANA AT Jre]
A4 AARAES FAGA A}
qA, ARl AasA Bk FAAS0] A ARTAL 2L TAA

H
FLEL £PFAA FAE 2AIIAZ Bkl Y9 WRANE F
NANAL 2ATE AL EATA BT AP 058 Faie 2

(2) AFATA WA= 9F

AN AQFEAL AT} o] WMEAFAE FAH JFH LAHA
& A VA Ak

R ERICE:

AA, ANAREAZ Astel AALGL FA5A Ak 971 @ 4

SIA G T A weh S FAR] fYH FUTFASL FeiHm, YRLrszA e
Aol B, AF90 $48 AFRANEH AAD e, A&
o] B g oz Y44 Fol Jolste] AEATY FAYFE HA77

o,

ol

)

32) #3d, AAA, pp. 272-273.
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Z71940] YA $A40] Ak AT 53 Bk @ IR g
o W AFEATE FAS AWAAL, @A GHS A, WE 9
ol A& AGFORA o] AT & 9
QA 7190 ;o) g3t olefe] sk FFolvh 9= Yol Fh/1Y} B
5, EE 0 ol 9Fs ARA: AES AFAA FAste] pol&s 29
Aol vizbz melok @ Aol 95
Aol FAxdE BRoze et Ao dad AFAT 43 Folr %
AFAS Hel HE AL deldAL mE AF/A O A FAS
olsts] fsl ol FTL WER AVST b FAE gAW Az e 59
o A4 AFAE LFFE B welAD e FAolh
GA, AT/ AE mE AYTEY 2otk T /Y Felr 97
el AEol ek A4 AL =AsE JgEe] tEAl ek o

A2 AAREA B

1. 9= fAFAHFA &%

o
i)

FEvheke] s o] FAbE e 19919 109 2, 20000l 509 2 & =3ket
SaL, 2002 7 2003 el thA Ak o, 2004 ol 60 %31, 2005 o 65
of 2@¥z IHAES B, 200630 oA HFA e 518570 107
3,100% Eefo] @3tomx =3 159 vhe] 108 = F7Fstdvhsd) &) o 2 F 2}

33) AFE, Tryuete] 2006 AP EFA FF, , FRFEUSY F2AIGA
3%3@1 2007, p. o.
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Adel Fdol ALY T 20061 1/4% 7100 599 oA 2/4% 7]
289 &9, 3/48 7]l = 1329 22, 4427 = 1649 2= A doH
Q3D -2kt o AR FA FolE B v <1E3-2>9 %
12,000 6,000
10,000 5,000
S 8000 4,000 5
CR=E (2)
6,000 3,000
4,000 2,000
2,000 1,000
0 0
2003 2004 2005 2006
— = —4— XYL

<a¥3-2> AYAREA Fol(F5A 71F)

SEvete] A=Y Y APFA AFS Ao EW vhg <E3-3>00 A 9 7o
198030l 19163 W @) o] sl F sk 199090l = 119194 %k 22, 2000
Wol 559 7Rk &, 2005l = 689 5 wE @], 2006l 1119 19
g2 1009 29 E =959, 200730l = 99 E kA 1099 6- % e

JEEE

34) &AM, pp. 6-7.
35) ARAAR AAFudd, T06d F AAAHEA BF WuA,
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(@9l 0 A 2e))

A= | Amogas PECE A% %2} o

1980 400 273,527 534 167,503
1985 42 219,190 134 119,288
1990 516 2,274,394 1,081 1,153,693
1995 1,574 5,223,847 3,585 3,374,538
2000 2,296 6,114,544 5,483 5,574,463
2001 2,341 6,402,606 6,442 5,377,534
2002 2,765 6,353,473 7,799 3,935,749
2003 3,086 5,943,644 9,012 4,134,263
2004 3,930 8,102,958 12,964 6,114,741
2005 4,576 9,204,816 16,039 6,858,836
2006 5,269 18,549,998 18,672 11,194,245
2007 4,339 15,096,038 15,262 10,961,397

AR BRFERLY, L FAFAAD B, 2007, 9.
2 %78 AAAPTA 53

et 195 AIAPEAL dETe] FTARFAL AUANE T 41

o wel, ArlAEAE Amol UltE ABA FAAL Faol 109 wew Tt

27F AA g sHan T ol Aol FEdd, st sawE FHdd, A
t2Es A, Ady - dolA ot At AR FUhe T
ZRu)ols Vol EArl, 2@ EE LG By avt 47 diitE FAvt o]

=
oAt T wmo] gig FAE Frbsta glov 1 HjFe A &Ko st
= Aol 9tk C04Wd ol 44.6%1 A4 05l &= 39.0% 2 dHES sl ‘06 ol
T 244%% AA stge AT v FAF veE AR 04de] 18.0%0
A P06 d el & 15.6% = st Al ‘06 o= 11.6% % =A% A,

vt 719Ee] A= AgHPgEA dSgSs AEd vs <E3-4>9
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<HE3-4> FAUE F712 AgAHFA

(9] @ 2, Wk de)
=
o on 2004 2005 2006 (68~"06)
Ax = | Ax g | A% w9 | A% 2o
o} A] o} 2,840 5002| 3,104 5313| 3,501: 10,302| 25,719 52,454
T = 2,242 3521 2,320 3522 2,291 4504 17,837 25,454
A&d|AJo} 51 63 37 131 132 237 974 4,778
=3 92 318 70 475 111 1,097 944 4,309
W E 126 358 181 384 283  1,756| 1,143 4,960
o= 29 49 30 50 75 145 279 1,583
A7t = 17 156 23 134 34 602 254 2,005
224 35 25 53 66 113 187 1,065 1,285
R 112 319 136 167 185 289 1,172 1,773
B = 48 60 42, 71 56 111 475 1,088
o] Alok 19 35 29 32 36 612 425 1,424
7] E 69 98 133 281 185 763 1,151 3,796
5 n 8 1,460 1,132 1,455| 1,351 3,048| 7,903 23,228
u| = 842 1,418 1,101 1,408| 1,274 2,149| 7540 20,667
7N ok 33 42 31 46 7 899 363 2,561
E U 79 772 117 698 131 2,703 948 11,902
3= 12 313 22 93 15 131 188 2,787
=4 17 206 17 58 21 51 265 1,497
I 7 40 11 27 8 26 101 667
E]R= A== 10 4 11 41 9 254 95 2972
7] E 33 209 56 479 78 2,242 299 3,979
% 7| 29 340 46 490 69 912 799 6,879
A 5 7 37 10 36 12 114 132 661
B4 1 23 14 219 14 208 32 1,126
GRS 0 0 0 0 1 142 12 1,641
ol =2 &l Ej v} 0 0 0 0 2 45 50 386
¥ 0 41 1 114 1 194 24 399
7] E 21 239 21 72 39 210 499 2,166
71 EFA o 81 220 121 944 159 1,327 1,455 8,316
A 3,924 7900 4555 9,030 5,250 18,460| 37,296 105,883
A% ARAAN AAFRB L 06 F ANAREA G,



3. A9 A HFA A7

FEuvetel s el Fabs 1968 o] QlmulAol AR FEAE
AMzz 1EF oy 25T U3 F7HE Bol gu &7 A FEAA
M) AHFA A AA Frhst Ak 2002 379 Zelol A 20051 679
2oz F7kekaL, 20061 s AHFAE FFA 7IE 107.39 22 (5,185%) V1=
skl A thH] 63.6% S 7hskl e, FAR O R AN HE =2 1009 2
2 50008 & =9t A9 A HFA S B tE <FE3-5>0 A
ol ofAlol 60.6% 2, HulA o] 2149 <, FHA o] 11.99 2
kA so] o] 5 370 tiEol HA 9 87.6%F AAF Aom yerwh 2
9 otH] FASTRE S S5 0] 200.4%, ob=Z 27t 88.9%, T Ml Al o] 71.7%
29 A e AdAor wdt. & FA A obAlo A Y] 67.0%,

S o] 257% T 7hek ok ZJBRAI A 2 & 7ol 2R

TR <A

2

ol

<E35> A4 AAAAFA FF
(9] @ o) @, %)

2003 2004 2005 2006 (F7H&)
ofA] o} 24.2 33.9 39.3 60.6 (54.2)
(T =) (16.7) (23.0) (26.5) (33.1) (24.9)
5 7 10.7 13.8 12.8 214 (67.2)
(M =) (10.5) (13.4) (12.4) (17.5) (41.1)
T 2.2 7.1 6.5 12.0 (84.6)
o 5 0.9 0.8 1.5 2.0 (33.3)
7] B 2.6 4.3 5.5 11.3 (105.5)
A Al 40.6 59.9 65.6 107.3 (63.6)

o FE), £F, obxe s
A5 A AAT AAFRAL, FAA.
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SEvet 719 E 20069 % AATEAE HAAFFA AFS AuEd
T <E3-6>clA ¢ o] ASEANe] 39654 wHo =z 8555863(% i),

NAFTA® 7518 o wdo =z 18332,026(-d =), MERCOSUR®| 12471 9]
702,335( €#]), EUA 875719 8,267,998( &), CISel 37771 11,530,742
(HF €ge)EZ vel NAFTA, ASEAN, EU o2 #92HFA A459 F94
ol e Aoz ey

<HE3-6> ZAATFAE AAAHFA AF(20063d =

(291 71, " 9e)
F43 5
A5 o A% ol
ASEAN 4,603 16,188,349 3,965 8,555,863
NAFTA 8,035 23,888,274 7,518 18,332,026
MERCOSUR 146 B § 124 702,335
EU 948 11,602,081 875 8,267,998
CIS 484 2,305,096 377 1,530,742

* ASEAN: Brunei, Cambodia, Indonesia, Laos, Malaysia, Philippines, Singapore,
Thailand, Vietnam
NAFTA : U.S.A, Canada, Mexico
MERCOSUR : Argentina, Brazil, Paraguay, Uruguay
EU : Austria, Belgium, Denmark, Finland, France, Germany, Greece, Ireland,
Italy, Luxembourg, Netherlands, Portugal, Spain, Sweden, U.K., Cyprus,
Czech Rep., Estonia, Hungary, Latvia, Lithuania, Malta, Poland, Solovak
Rep., Slovenia
CIS : Armenia, Azerbaijan, Belarus, Georgia, Moldova, Russia, Ukraine,
Kazakstan, Kyrgyz, Tajikistan, Turkmenistan, Uzbekistan

g dEEEd e, THdAHFA FAAR 2006, .
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4. AFE Q- FA &

selve ANAATA A F AFE FFS AWRUGE <H3T>ol
Aok ol Azgel ANAH FAL Fasdol 164% F4R W, A%
A FA F7H Bom dshe] W7e 1230%9 2 FAFME wAdch
Caule e ME(729 @3 FF@B10 del)e] Fa FAYALTolH,
3ol 3¢ AAAA, EY Fol AR FAZ ool UL AU
Wk g@ste] AUth7.70) we), ME6e39] wel), Aol ez, virhrts
7h2, el Aelote] F2 FA7} o] Fof Htk.

!

g Fbe REAYe BeolAokG0Y o), FF(259 2o
geE ol9lm, AAYe ANEBABE29] Pe)), WEW(18Y we), £F
(179} =el)ol o] 7ol 4l v}
<E3-7> 4FW HANFTA A
REFENCEET)
‘04d ‘059 ‘06
za% | aF
%l Al 79.0 90.3 184.6 | 104.4% | 100.0%
A = e 48.8 471 76.4 62.3% 41.4%
3 e 3.4 8.8 383 | 332.7% 20.7%
Ab ARl 7.6 10.3 17.7 71.6% 9.6%
AR 12.3 9.9 15.1 52.2% 8.2%
o5 A A 24 3.0 12.1 | 302.7% 6.5%
A A e 1.5 3.3 119 | 260.4% 6.4%
S U 0.3 14 5.7 | 311.8% 3.1%
=ub FAAH 1.4 3.6 35| A38% 1.9%
5 Kl ] 0.7 2.3 3.2 41.4% 1.7%
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5, FAFAE A HFA A7

HF 220060302 S-vtet 7199 s AHFA AU FIEAS 9l
719t A EA IS Al 1 Ade vy <E3-8>% #
=3

7ol A9 2003d] 116710 2439(¥ vk &), 2004 17071 3,586
(wwk 2re)), 200540 19871 3,433 RE ), 20061 o] 22071, 6,274
g2 A7l v A5E 11.1%, 598 828% 27 F7te . FF A
v B FE 524%0) A 585% = FEetRon, g BFE 45%0 A 42% =
stegat = ole dizlde] AdNEHR Axd T EoklA datR FAE &
7] wE o]

FTAa7ldel A$ 2003del 1,650 1,353 9F wre]), 2004d el 1,69371 o
1,929(# vk &e]), 2005l 1,663z 2460(¥5F e]), 200613 ol = 2,00571 ]
347205k gE)= A7) dH] ASFE 20.6%, w2 41.2% 7+7 S ek
Ta7I9Y FAe AMulags AT A dFed Tk on, 53 Axd,
149, FEAAel A FUtEAH A9 FF

om FAs Fusec

36) AFF, "welvebe] 20069 A AHEA F,, dFERLY A DA,
2007. 3, p. 5.
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<E3-8> FAFAM ANAATA BF

(9, k2o, %)
2003 2004 2005 2006
A4 | w9 | AF | Fd | A | 3 | AdF | 5
714 116 2,439 170 | 3,586 198 | 3,433 220 | 6,274
(HZ) (4.1) | (60.0) (45 | (89.9) | (45 | (524)| (42)| (585)
(FHE) (36) | (05 | (466) | (471)| (165 | (-43)| (11.1) | (828)
Ta714 1,650 1,353 1,693 1,929 | 1,663 | 2460 | 2,005 | 3472
(H <) (68.7) | (333) | (45.0) | (32.2) | (37.9) | (375 | (387) | (32.4)
(FHE) (17 | (25.4) (26) | (425) | (-1.8) | (275) | (20.6) | (41.2)
7] 1,043 270 97, 474 | 2528 | 665 | 2,960 98.5
(1) (37.1) (6.6) | (50.5) (7.9 | (B76) | (10.1) | (B7.1) | (9.2)
(FHE) | (233) | (60.8) | (823) | (75.7) | (33.0) | (40.3) | (17.1) | (48.1)
A 2,809 4062 | 3764 5989 | 4389 | 6557 | 5185 | 10,731
(H15)  {(100.0) | (100.0) | (100.0) { (100.0) | (100.0) |(100.0) | (100.0) | (100.0)
(#E) | (128) (9.9) | (340) | (474) | (166) | (9.5 | (181) | (63.7)
A5 AFE, EAA, p. T
FAGERE A AHEA TS Ay vy <#E3-9>¢F . A9 1A
s 2dets diarE FAE Ad dib) 111.3% Fhsk R, FAN S =
45.3%°1 4 585% % =LA dEstdrh 1:w 2e old FAE A4eh Fodo
Adoin Frhst oy iyt Fae] F7bR Qlsto] FAuFE shesh gl
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<E3-9> FATEE HAAHEA A
(99 1 A, W G, %)
2003 2004 2005 2006
A% | #9 | A% | 39 | A% | @9 | A% | 79
2,358 oll 3,185 703 3,699 864 | 4,192 988
(83.9) (126)| (@&46)| (11.7)| (84.3)| (13.2)| (80.8) 9.2)
(126)| @18)| 51| G0| (61| (229 (133)| (144)
339 613 412 792 487 983 694| 1,264
(12.1) (151 (109 | @132)) ALD| (150)| (134)| (11.8)
(145)| (266)| (215)| (202)| (182)] (242)| (425)| (285)
73 538 102 791 124 929 183 1,231
(2.6) (13.3) (2Dl d3.2) (2.8)] (14.2) (35| (11.5)
(15.9) (36.0)| (39.7)| (47.0)| (216)| (175)| 476)| (325)
22 443 32 720 49 808 56 965
08)| 09| 09| 20| QD] 123 QD] ©0
(0.0) 37 55 (626) (B3.1)| (123)| (14.3)| (19.4)
17 1,957 33 2,983 30 2,973 60| 6,283
(0.6 (48.2) 09| (49.8) 0.7)] (45.3) (1.2)| (585)
(13.3)| (=07 | (941 | (B24) (-9.1)| (-0.3)| (100.0) | (111.3)
2,309 4,062 3,764 5989 4,389| 6557 5185] 10,731
(100.0) | (100.0) | (100.0) | (100.0)| (100.0) | (100.0) | (100.0) | (100.0)
128)| 99| (40| @] (166)| 95 (18D| (637
%, 444 p. 20.



=]
o %4

6. AN AHEA AA P A

o

FH vt 199 A HFATE A Sketa Ao A AHFA H
ol WE e FAMAY FIFAE AR el 20000 2E V1S AA
sho] H 393t 4948 dE AnE dae v <E3-10>3% 2o

HA FE27199 FulEdS 2003d 7099 &, 2004 9989 &, 2005
1,063% @8z FH 3d d% FUsl ey e 20041 40.8%c° H] @l
2005 el = 55% % ZAA E3HAT. Ad= By wiFo] Tk VY e
2004 17278, 20051 ol 13874l ow, 2d A& wjZo] F7kek 719 = 12770
71 ol At

<E3-10> AAAHFA 7149 wjE @3

2003 2004 20054
4 A 10,925,254 99,834,069 105,329,280
Y 354,626 499,170 526,646
H A& 174 1,191 1,731
# o 11,220,768 17,287,124 15,076,153

A AFE, BAA, p. 6.

e AN AAEA F) Fo|g nw g <E311>ol Aok o] FAY
& ANH A dFol FAME RAT 0069% NFOE % 2vg] wFol
60.8%, A=Y HFo] 207%2A F QF WEHFo| 975%= AA wE
o WREe ARG £ 20de o ARG FAA A9 #o) Y

o] B4 glon], SK(F) J7hER @AW}

ZE7E WS AA A wEY wFo) EA YeEEh



<FE3-11> AAAHFA dFd e dF

Addiv F7HE

2003 2004 2005 2004 2005
50,097,271 | 72,682,623 | 73554926 | 451 1.2
19,123,046 | 25,021,671 | 29,127,835 | 30.8 16.4
502,026 | 760,490 | 1019816 | 515 34.1
755,899 | 827,302 877,780 | 9.4 6.1
248,127 | 296,036 467,710 | 193 58.0
123,090 | 149,132 155183 | 212 4.1
50,772 64,573 93,796 | 272 45.3
24,055 26,274 29758 | 9.2 13.3

969 5,968 2476 | 5159 | -585
70,925,254 | 99,834,069 | 105,329,280 | 40.8 55

FZ, AAA, p. 7.

<E3-12> AQAHFA 7199 |91 EF
(%9 - d =

20034 2004 20054
Al 1,705,280 2,261,819 1,706,192
iy 8,526 11,309 8,031
£ -189,316 -39,172 -65,993
o 269,484 350,356 173,403
AFE, 4AA, p. 8
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2oz HIAAPTA 7199

FHolods BH 9 <E3-12>0A B npé

o] 2004 ol = HdET 326% F7Fstl o 20054 ol = 24.6% FASE S
H, Fr dPoldES 2003 2.4%, 2004 2.3%, 20054 1.6%= 3= FAHE
g,

AAARFA 71edel A5 Ggdolol s Byl the <E3-13>elH R vl
ol 2004 i FFY dHelel FrFstA oy, 20069 = A xY, =
caulgde) gdgdoleo] AWmTE A AT WH, B, FEAY FO e
HEAE FASA

<E3-13> AAAATA /19 9438 Igol AP
(9] " g, %)
Ad F7h&
2003 2004 2005
2004 2005

Az 1,142,489 1,269,158 808,227 111 -36.3
Ay 343,263 611,691 394,068 78.2 -35.3
i 72,343 197,943 283,186 173.6 43.1

717k 2= 49,900 63,559 92,325 274 45.3
T, Ay 87,452 78,881 58,633 -9.8 -25.7
Sk S A ¢ 20,827 37,799 35,791 81.5 -5.3
AME 2= -20,078 -11,490 17,583 -42.8 +71 8k
LR e 10,808 13,057 15,991 20.8 22.5
A -1,725 1,221 388 +71 %} -68.2

A 1,705,280 2,261,819 1,706,192 32.6 -24.6
AR AFE, AAA, p. O
e A PEA AARAY FGRA AW JE AYF4 FE A9
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A obAlol, Bul, f7 AGNA AN T SN0 Az =aUYS
FHoE E 4F £ £94 S FAE melm Ak AW FAAG
+ lejol gadE umolm gov, fdAge ALE
AAY Atz o4 A AsEd IT, A5 5 FIAY = -

v H

o A7 MEd weh ool WMEAgel W A ek

H
Lo
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w
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i
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A3 AFALEA AAAHAEA 5%

1. 9= ASA2ZTAYPe U FHEA

"= 9] Automotive News+ Hjd A AAIAH o= wE 7|Fo=z d AA
1009 A& FF JAIE AAsNA] HEekgt, 20063 Top 100 global OEM
parts suppliers(Automotive News, '07. 6. 26)o 2]t A A 100t A&2 &

HAlol= AR =7t 579 @8o wE= dde] olo 259& FA WL,
() Wr=7F 05 849l M 7TEA et TR S2At. 53] dAviRe 29

FItEs Adddinl 42 16.8%, 9.0%°] viEd F7lES Holy FET A

FEW REIA 7 A 1000
o ez ¥ %

gt Webd NRFEe Ay se]l FEW 3o LEYA K40 F7hel 2
i}

Om :.;,4
2
w
i
o
N
ot
X
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B oxridEoel wlAEAFE Al FAE AR, FFA] BF 9
=719l e AL ok =l ZIdde]l AT ARs AL A
Bakal gtk shAINE o] 2 A4 s Eel 2 o wo] AT AE =
of Fatde e (F)e 2oL T a5 = HItawo] 50502 &
Astol A FeA FEF AT Aotk =l AEAatd e A yE o
Bt () MEd= FE8 st AR R v g3 2ol A

2 493 oae Adolt. 71E 2P Bel ot
Az Q7] WEolth wekd Badeo(F)e JALE o
oo ofAlolA e Mol EaA R osh 2e oA B & AFo] 9T
A AT BANE melFE AAA et s

A U AFAREGAL] S SR QA gl E B of
siok B4e Fo AoA 1FY PEYA

F)7h s 129 ol4e eyay
A

rr

sl Zhar ok dAdiA 1E 2

of

A714de]l Adtstd A E, W3, Instrument Pannel, =28 AbEE, 2, 3
TR ToR JEov 4 FA7IH F9e A4 sha vk wEkA o
2

of e A FEAA] d= gAsrF 2a3 Aot mebA e
=

2

S22t E 2y dd3 = Top 100 global OEM parts suppliers(Automotive
news, '07. 6. 26)ol A Lx 3 2006 AA 100t AFa FEFHAA T 5Ll
7 29790 @2 ddoel oo 19E AA| L, wl=o] dujo]rt 2449 &
B2 29, dE Wivl 2409 22 395 AA Y. T @y ot 10
Aol 99 =2 A9 dom, 2005 8HHNY mare] v~ 1392 H
o %k

T7FE R AA 100t A T =@ ACE 2702 TP gA T dd e 32
7ol w9l o7 AR 267 AA, 59 2370 FA, T2 67 AA
59 Foldu. Sy dA T ddEela (F)vE 27) Aol 20061

_67_



= FAbe B HudAls Az, 7 B oRAoldAE xS Hola 9

oldd AL wa REAJAY M Z FoAAA GMY Ford7b f3 2 oAl
of ZAJAANA HAA AFHAFES Wot7Iz 7] wWEelt 06 v EF 7
9ol A Toyota Boshoku, Sumitomo, Aisin Seiki % YE A S0 A¢ 1, 2,
39E wFE AAEFn, wWEY F=71E =99 A= Leoni, Draexlaier,
J.Eberspaecher 5 54 dAE0] A4 1, 2, 39= AAIu. g <HE3-15>
o Aot o]l HudAE 06 FEHAL T wiEo T 354%F AA s 2005
W (37.4%)0ll vl& ZAAE B v, §33 ofAolAAES 7 36.5% %
28.1%9 ARF&S AA e DA(FH 35.7%, oFAlol 26.9%)ol HlE FEAHE
w3t

TE

<E3-15> 100W AF5H EEAA A9 & v F A3

TB 05 06
] 37.4% 35.4%
9 35.7% 36.5%
o} A] o} 26.9% 28.1%

A& @ Top 100 Global OEM Parts Suppliers(Automotive News, '07. 6. 26).
A AFAFEFAAES] AALk AV AMYS At vk AEAY

H t
g FEAAY AFA AFE AR Jidstr Uk thE <3E3-16>004 H
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<E3-16> AA ATAFFAA AF(20063)

(k9] Wk ge)

2l 2 EE Z7b | '06v% | 1057 &
1 1 Bosch = | 29,687 | 28,418
2 4 Delphi u] = 24,400 | 24,900
3 2 Denso AR | 24000 | 22,871
4 3 Magna International Al | 23,883 | 22,800
5 5 Jonhnson Controls ul = | 19,500 | 19,400
6 6 Aisin Seiki J = 19,367 | 17,909
7 7 Lear u] = 17,839 | 17,089
8 9 Faurecia x| 15,000 | 14,000
9 12 Valeo SA x| 12,700 | 12,200

10 10 TRW Automotive ul= | 12,162 | 11,726

11 11 Siemens VDO Automotive = 12,012 | 11,300

12 13 Continental AG =9 11,470 | 10,320

13 8 Visteon =0 10,871 | 15,876

14 18 Yazaki J = 10,583 9,878

15 14 ThyssenKrupp Automotive AG =9 10,207 9,189

16 15 ZF Friendrichshafen AG 5o 9,800 | 9,015

17 19 Toyota Boshoku = 9,043 | 7,425

18 20 Sumitomo Electric Industries Ltd. J = 8,631 7121

19 16 ArvinMeritor u] = 8,520 | 8212

20 17 Dana Corp l=n 8504 | 8611

21 21 CalsonicKansei J = 6,270 | 6,454

22 22 Autoliv 29 = 6,183 6,205

23 27 JTEKT = 6,166 5,310

24 37 Cummins Engine u] = 6,009 | 5,325

25 25 Hyundai Mobis ia=n 5686 | 4,869

26 29 Benteler Automobiltechnik Gmb =9 5,610 4963

27 24 Hitachi Ltd. Automotive Systems QK 5478 | 5118

28 26 GKN PLC UK o = 5,150 4 825

29 23 DuPont u] = 5,029 4926

30 31 Mageti Marelli S.p.A ol&go}| 4970 | 4,500
s A AFARTAE FE2E, Automotive News, '06. 6. 26.

2005, 200611 OEM wj & 7] &
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2. 8% AFARELLY AN AATA
T AFANY S BN AW RG] vpHoz WANeT YAW
E g oA BARS % gt
A WA EE} Bn 9470l Aoksih e <E3-1T>AA R
uhe} el A FEun] FEFZUIF] 288%E Qo] 497%, ¥
794%0] WS A Bk oA o}AE @F ABALENAL T AF A
93t £AALRE Fol Qo] EAAoT HANF AFT & fr Fxo
APE AL wolxm Y.
<E3-17> 78 ABAFE U] AFALEFENF
T2 AR (A R) A AT EB) (1 R) | B/A®%)
El 295 85 28.8
g2 933 464 49.7
w5 384 305 79.4
FooR=e 20059 AR, B Iow o 20049 2 Y.
AR AFATEE I,
£ BT AFANGL PAFREAA AA 59 FFS FAFT gout
A 2 AR, TM 5 847159 AANE S83 Fus)Eho] AG 43
otk T <HZI8>E AR JEFFS 10008 T W @F AFAREAY
o 71eAAY FEL v v
<E3-18> BF AFALENYS /&3 FF
REAASE [ gadnsy | Aassd | 2444 %%
71 73 31 86 77
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2, 3 &0 FAFHL dov ALe Bl dB &Nz
2 ZRHL A FHL ARALF HAF AFAAYE) FH AHT
AE e old WE AEFLAL woln Aok WA FH) ALFEe o
& <E319>04 W ke go] RE WelA BF A&FEe 80%FE o
=3 99

<E319> F F AFARE AL5F AaFol
we o aane AL TS leane) DU ee
= 92 88 93 95 95 96
2004
T 79 72 81 82 85 83
= 100 96 97 100 100 103
2010
T 93 89 ol 95 93 94
T AR Ve 10002 9

wd BF AR BALEAL L AAF AR ABAFE o
Gp AR BRI AL FEQA T e A4 A sl
aEn gAGAe 22U A4 SANRA FEQAT g, FA, AT
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<EL4-13> 7IAEHS $929, 29H - R5A 2% £4 e
24

o WS g Baaw | ¢ #elE
SRy 11.04 11 1.00 | 10.75 | 0.000%x
A7H-2 0.14 1 0.14 1.51 0.221
A8 8- 3.952E-03| 1 [3.952E-03| 0.04 |0.837
% 3H5-9] 7.347E-02| 1 |7.347E-02| 0.78 |0.376
BAAA 8] 0.14 1 0.14 1.50 |0.221
AFE] A 2] A 8.9l 5.537E-02| 1 |5.537E-02| 0.59 [0.442
A7 A A 221 2.770E-04| 1 |2.770E-04| 0.00 [0.957
A79-QAxA 3 P x4 22l |7.519E-02| 1 |7.519E-02| 0.80 |0.371
A sh-9-9] 5 7 A A 2.4 2.153E-02| 1 |2.153E-02| 0.23 [0.632
A 5199 «AL 3] A %) 4 @91 [8.449E-03| 1 |8.449E-03| 0.09 |0.764
Ak R KRR RSN 1.584E-02| 1 |[1.584E-02| 0.17 |0.681
AZ 399 # 3] A 24 2.9 [3.462E-03] 1 |3.462E-03| 0.03 |0.848

o=} 13.44 144 |9.333E-02

g 2057.93 | 156

R-square=0.451(Adj. R-square=0.409)

#x: P<0.01, * P<0.05.
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$] (firm-specific advantage)’} FSl27lE FHe= o 2HE FAUG
Kindleberger(1966)= 71954 $94< dd& W 7HA= F&Est2 Ut
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AuHoz JYgEe o $A4e AW WPz 247 7] A9

55) S. H. Hymer, 7%e International Operations of Nationa/ Firms, The MIT Press,
1976. p.76.
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