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A Study on the Time Charter Contract for Offshore Support Vessels
- Based on BIMCO SUPPLYTIME 2005 -

Kim, Dae Hun

Major in Maritime Law
Department of Maritime Law and Policy

Graduate School of Korea Maritime and Ocean University

Abstract

The ‘Offshore Plant Industry’ means a wide range of industries
including all kinds of service related to engineering, manufacturing,
building various structures including facilities for developing offshore
sources of oil & gas, supplying, transportation, installation, operation,
maintenance as well as dismantling in a final stage of life.

Because most of offshore works take place in the middle of the
ocean, ‘Ship’ plays a major role in all offshore related services.
Offshore Support Vessels (hereinafter OSV) are specially designed
ships for the logistical servicing of offshore platforms, transportation,
installations, anchor handling and multi—purposes.

In offshore marine contracting for OSV chartering, Owner and
Charterer sign the contract for Time Charter party in many cases in
a view of hiring during a certain period. In these cases, it requires
any standard and regular contract format. As one of the Time
Charter parties, SUPPLYTIME 1is a standard contract used by
offshore industry to charter vessels for offshore marine operations, can

be used on everything from half-day charters to the long term of
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several years.

SUPPLYTIME was first introduced in 1975 to meet the demand for
a specialized contract for chartering of offshore support vessels. It
has later been revised three times to reflect current industry practice
and developments first in 1989, then in 2005 and now in 2017. Above
all, SUPPLYTIME 2005 has been very popular and is still widely
used more frequently than the latest edition in the market.

A number of researches have been conducted on NYPE(New York
Produce Exchange) or BALTIME, which are charter party for a
general cargo ship. However, relatively it seems much lack in study
for SUPPLYTIME for the OSV time chartering except for the
analysis of dispute resolution and some other terms.

This thesis 1s a presentation of the analysis of general content,
specific characteristics compared to NYPE, BALTIME and other time
charter party standards, and it deals with the main functions and
interpretation standards on the legal relationship between Owner and
Charterer centered on the key clauses of SUPPLYTIME 2005. Some
of the conflicts and disputes that may arise due to the unambiguous
interpretation of the standard terms or not set forth defined in
clauses shall be introduced. And it is suggested the ways of mutual
agreement to prevent them in advance. In particular, this study
focuses on the issues of responsibilities and rights between both
parties which may be major legal points, Knock—for-Knock principle,
off-hire and early termination.

This study may be considered as significant in that, it will
contribute to providing the practical guidance and interpretation of
key clauses for the settlement of the disputes for commercial workers
in the offshore business.

Offshore construction involves large capital investments and has a

- Vi -



very complex process with a number of participants simultaneously.
For those parties who charter OSV, the potential economic loss is
very serious. Because the delay of the entire offshore project progress
caused by the tiny breakdown of one OSV may bring about massive
economic loss. Therefore, it is necessary to thoroughly define the
responsibilities between Owner and Charterer as well as careful work
scope analysis. However, it 1s most important to build a strong trust
in relations mutually as offshore contractual economic risk i1s much

higher than normal vessel hiring.
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& goJALH, https://terms.naver.com/entry.nhn?docld=382176&cid=42329&categoryld=42
329, 20194 49 30 7).

22) AF EBHALY] A5, AT AL Gn] Alolo] withel= Fito] EAjsy] wiitel &
A Eatel vls] F7HAQ1 Anlel 7)ol 8T Eldel Ao & ® AN seismic op
erations)oll = olo]-Z(air-gun)S ©|&3gt w3t §AL 7o F2 AGHT gd st
AL Z19oll= 2D 3D ©AF 7ol Ql=dl, 2D ®ARE 1719 ~E]w(streamer) &
AAste] A8 E g5ete wHeR 74 wde] XF diHEE 78 4 e, 3D
ik ol Jle] ~EEHE X5ty Sl 5ok 7HeR 42 9 4 dd
55 7% F 7] "t AE EARE El gt E ST - o=, AN, 62-63%).

23) TA 9] 29, AA=E, 475

24) S8} - o] 3], AAA, 164%.
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(1) ol ol %]t

af 9o 21 %] 91 A ¥ (Anchor Handling Tug Supply @ AHTS)2 713 o
FAQD OSV T styelty. AfAls ZHE, T2 8LA s A
(FPSO), Wtzk=2] S #E 44 (Semi-Submersible Heavy Lift Carrier),
715 7]/d(Heavy Lift Vessel) 2 &l A 3fo] ZH-A 4 (Pipe-laying Vessel)

=y e)

TS HXEAZNA oJsta, sid Auke] S(anchor)s AHTS Z3tol

25) 2010 4€ 20 w=r HAZo A G BPe AFAFAAER] HHH EEko]Es(De
epwater Horizon)7} F@sh= Alarzp @hAlste] 117 o] Abdstglon oF 79 73wk ¢
o Af7t #35 A cHhttps://www.epa.gov/enforcement/deepwater—horizon—bp-gulf
~mexico-oil-spill, 2019 49 30 71 4).

26) FAAR AL EH(0il Companies International Marine Forum)o] 2010xel #]4gk
FaAtd el FhE e Aol HatzR oo m A A2 A2 Offshore Vessel
Inspection Database©| T},

27) %738} - o) 3], WA, 162%.
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=4 =249 o] AekA {2} SOLSTAD OFFSHORE ASA
Azxd= 2003 S| NORMAND MASTER
FTESF 4,462 Ton 7] T} 23,478 BHP
2 o] 2.2m z 20 m
webe 2 282 Ton 7€} DPS Class 2 %%
(Bollard Pull)
% A HE Ao ZE(towline)oll El1A o] 7}st= A& 2 3 (static force)S 21| s}H,
FARoR Haxe AQ 8S Hrtsle VEer &84,

28) 7Hi¥ %] =23 e (Controllable Pitch Propeller) CAer 2y g IXE ASFEA
HSA| A ol Ao 7 AR oR n4E %lt ii*‘é'ﬂg (A kel -8-o] AL,

https://terms.naver.com/entry.nhn?docld= 1598747&cid=50328&category1d=50328, 2019\
44 30¢ #HA.
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AAZN 958 FPSO ‘GOLIAT S 43l 24520154 49)
=4 Ugas= 8t 22 BOSKALIS
AzxdxE 2013 A DOCKWISE VANGUARD
FEF 91,784 A & 116,173 Ton
e #ad 16 m FrEF 315m

(4) = 2pe A QA

o524 2 2] 48 (Multi Purpose Construction Vessel @ MPCV)-<
5l (deep waten)2tSle] WAl A9g TIshe Mot a4 9
A7 e deER F4 e~ oA fFAdde] A& 9l
bed, AFTAE HA A 5 gAEtn Fad Ade AT

#st #A] 9 (diving support)ol - TR FHoer, HAAE 93

(T



A& ThestEE A

A€

<E-4> GEH 4G AAe] B

e w29 9] ISR A BOA OFFSHORE AS
A MPCV A BOA DEEP C
ZTE 12,913 Ton o] 119 m
T899 125 9 E 2508 171 / 30€ 17]
7] e} ROV &4} 200078 =4 715, DPS Class 2 &%
A2d JUYZHE A Xy AHE XA G T/ L AF HE
HFZHNE A dAut EAAFe] FH
8 M (charter) =¥ & A % (charter party)e]@ AutaFx7 Auke
F s AFE AFste 218 58 AS oI55t A &
Wrd, oA drae AQN gRTRe FHE G dAAe B 4
Skl eta di gk AARERS] =1(2015.02), 5%
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gazctel 2487 St eEstnd s BHEA FHEe] 9l
ofoF & Aolth OSVe §4A%e] A AfHE AFFAE
of FZwolof Atk ozt ©AMIAOI Major, olaf “LFA)%}
EPC 7191Ql ] 2414 HARRE %3] sjejol Fejelgel FPSO
gatel AANARE Ful, AGA A FAL ABEFYH O Y
FAE FAAGS AZHATL AFALS W, HAZF §HA7 90 of
glo] AT E Fa OSV §a7Ate] o Fol 1/ Hrh
HAME Alge] $he® FPSOS &5(Seue-2a)e 98 449 &
$0e RS Qb AdafAsh §AAGe] Aas], Ba) =5 o

FoAEREE 42 AF 59 AAAUS A TFd HEe] OSV

Ak gAiel ga7okel Hasts] wrk Al $EAcke] ASolE
$5EARS FPSOE & d7olA g (714 Bale A4g

35) skt - ARA - Fed - AEA, AAA, 22%.

36) FANY 98 @3 A2 SZTHNE Z2AE(EA A2 AlE Al §A3 5
of JojA EFA= MA Fo Y oA B wd AfFride]l F7F Hoh

37) EPC& Engineering(%2 7)), Pro curement(Zﬂ), Constructlon(’\] )] ko] R A, 9___1%%
F(E=m)a e shvteln, Fds A7 AAE), 7134 2E(P), A0 &

AFE FYstE WAe udiEgad s TAATTA YA, Foﬂfﬂﬁ“%}
AFAHA ) (148 3], 2012), 295%).
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@GS Bk dutAafiaEe 848 2 A4 58 3|4lsA 2 Aol
HAR: 2t Avbagaisel A28 d449 7% - 7He gat de 23
e Murs HF:AASH, FAeE A F(offer) 9t 5 (acceptance)<
58 45l 3 §aA%e AdsA Ak
3. ABEAE A LA §AA A A
OSVe] g=ol web e, 717He4 2 AAGHORE FRT 5 9
ov] 4% W APl Wt oFe WS 45 Folstel 4T 5 Ak
1970 0] o] % s&FRFAe o] EAsIH wet OSVel F/7F th
Fal A2 HAEstElon ojef #AAZ Y LAY 7 Q= ARE FAAE
S5 A 2AS A TAT A BEEAAIFA A Y o] 8
o] gkr}38) o]of] BIMCOOYIA = OSVeF #Hew oy TFEAAS A4
‘5}931\_0_.131, 1 A EFEAYL s 9 <35>, <E-6> 9 <E-7>3
sy
<3E-5> OSV #d gl & A ok RFA]4
T2 SAA N B =13 H) 3
' International Ocean . TOWCON 19854 A4
Towing Tug Towage Agreement
- TOWCON 2008 - 20084 71H
(Lump Sum)
Standard Transportation | HEAVYCON 19854 A4
Heavy Cargo | Contract for Heavy and
. - HEAVYCON 2008 - 20084 714
Voluminous Cargoes
Special i
pea Heavy Lift Vovage | ypAvyLIFTVOY | - 20094 417
Heavy Lift Charter Party
38) o3| - X, 20008 AFFHE A g AG7]GAA kA g Aa - A
kRS TR TE=gta||glutela]#] | | ARAH AlE, el dwkelrs](2014.02), 822,
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Special Project

ial Proj -P ECTCON - 200613 A A

Special Project Charter Party ROJECTCO 006 173
International Salvage

Salvage Union Lump Sum - SALVCON 2005 - 2005 A A

Sub-Contract

#% SALVCON 2005+ ISU(International Salvage Union)ol 2|3 A4 5.

<3}-6> OSV ## A

Ty §AA A B R ] 31
International Ocean
] - TOWHIRE - 19854 A
Towing Tug Towage Agreement
i , - TOWHIRE 2008 - 2008\ WA
(Daily Hire)
, , - SUPPLYTIME - 19753 A4
Uniform Time Charter
Offshore - SUPPLYTIME &9 - 19894 714
] Party for Offshore
Service Vessel ) - SUPPLYTIME 2005 - 2005 7RA
Service Vessels
- SUPPLYTIME 2017 - 201743 1A
Daily Hire Agreement .
Salvage - SALVHIRE 2005 - 20054 A A
SALVHIRE 2005
% SALVHIRE 2005+ ISU(International Salvage Union)ol 2]&] A 4.
<E-T> OSV #& dAgdAke] FEA A
T SAAEN B e ] 3L
- BARECON &9 - 19894 A A
General Standard
- BARECON 2001 - 2001 7RA
Purpose Bareboat Charter
- BARECON 2017 - 20173 1A
B Standard Barge - BARGEHIRE 94 - 19943 A4
arge
& Bareboat Charter Party | - BARGEHIRE 2008 - 2008+ 717
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A3 SUPPLYTIME 2005 7| & Ak £FA 2] 9
TaUE

A1-d SUPPLYTIME A7 €44 A4 M&
1. SUPPLYTIME A 7| &A1k F42 A 448

22 AARE o] 5, AA ARG MER A Wy AlAE
(reefer), A3}7}~ 3}8hA|E

Al 2
Bl olel@ W BA 4 24el SRel R A

28k 59D

AAEHA A3t o A1k A{3s3 A% 7] (Organization
f

of Petroleum Exporting Countries : OPEC)®] A f-FZ=F A wz} 1970
WO SRHEY fe F53l, ofxlote] BEFfeo] o] Alo} FH Y, B

e E5e S, ok gte] yolA e, g Y, Ve 35 % A
A FRs Aol EAHQ FAReE AlF2rd o] = AthA2)

HA OSV Aol XeE Adstd FF=&AA A7 SAsHA g5l
uhel ARk ol Abgal el Y SAAKE el s AT

o)
Rl mRAME ARSI oH, sl Fr A gl A ZA 3kl

41) Baris Soyer - Andrew Tettenborn, Ofishore Contracts and Liabilities(London : Informa,
2015), p.b.

42) David Sharp, Upstfeam and oflshore Energy Insurance(London : Witherby & Co.
Ltd.,, 2008), p.6(¢c]%3], “slFZMEFALE ko] #gk A7, ks et thshed
HL/\WL-A}‘ (2014.02), 10&:o A A21-L-).

43) o]#3], “OSV A7|&AA kAo ek A7), TOffshore Business; A17%, 3F=af U<
AE70ER1(2014.07), 4%
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et ®EskE AR Al Zade] aqrEd e, oo BIMCO
| kS 918k E+A1249] SUPPLYTIMES 19754
of Hx= AAeArt. o]F BIMCOE OSV 41749 wstel A4

 gre]l Fnka & 4 gtk

SUPPLYTIME2 19891 %¢l SUPPLYTIME 89= 7HA Sl on o]F thA|
dA AHEWs 2 3] WA JfAES 93] 20051 Eoll SUPPLYTIME
20062 Azt dAZMA Be BFAAE & o]&= i glrh 20174
o &= SUPPLYTIME 201722 74 ¥+ & BIMCOIA A7 OSV ##
TEAAFAA T P B2 iAol o] Folxth. SUPPLYTIME 2017°]
F ol AE Aol AR Al A= o8] SUPPLYTIME 20055

yol Abg-sta itk

N
o

N
-
o
&2

9. SUPPLYTIME A 7] &4 7ok TEA A0 Ama =3

HEZ A EAY S WA wel OSV #7848 Fa7t Z7hetdA
SUPPLYTIME ¥ 34212 GENCON4), BARECON4) 2 SHIPMAN4D
3 fEo] o] & %7 Zow BIMCOZF AAF 1900 7)) &4 A ok 2]
7hed 1 ZE 57 109 o] th®

SEvetE Fa-1 7tadE AQe sdd T flem o9 #dd

ol
K

H

of

44) Baris Soyer + Andrew Tettenborn, op. cit, p.5.

45) BIMCOdIA A&k sl g-xAke] tEA HF 4o -2 Uniform General Chartere]th

46) BIMCON A AAe AAgAAEe] thxdel FEM o= Uie Standard Bareboat
Chartero|t}. 2+7] BARECON A9} BARECONB2] F 7}A] &4 7|9k A& Ag3it}r) o] &
E3ete] BARECON89E A3t ATHE 4], “AA-&dA el A Aute] Q1% - BARECON
20015 FHoz” Tet=raHels]A] ) | A4 A2%, dh=rafHEks](2012.11), 239%).

47) BIMCOeIA A7 gk Autake]A|oke] AP frddt Ak &2 -2 Ship Management
Agreement©|t}.

48) Baris Soyer « Andrew Tettenborn, op. cit, p.5.
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OSV Akglo] A& {Aste] Axpza oz Fuo|a = SUPPLYTIME A2
of &8} Q1S Wolx, A AAHOR F A 4009 d7 ALEE] S
t}. SUPPLYTIME®] 7FAa 9l OSV A7&43 #dd 253 54
AtgS M Estd o 2

AA, At fapel ARz AAE 3 e G gAA e v

S
e AFF=E drh AwWH FAALS ST A}

thgd &

Zo] FFol @4gsA =A%, SUPPLYTIME A Fell €3 OSVE $4

NAY} HFZSHEDNS FAZ Q7b AH] - FAAA] - A 5E - A

AY o= FF, AGSHERZTEH 247 A5F, dFEAE 2 B

OSVztel AR+t ok - & x, SHAAl s Al A9, exzh0] TAZY
R Ris

of ok WEHA E SEESE
GENCONY| & sz <FaH9o] AFels]e] 9o}, o audixads
% 2}

ORNE P& oo Mulhftst §HA Atolol EEFA Hustelof
)

) Rl RS Eo A k=t vhdd, SUPPLYTIME 2005
AME QW W Tz BEn Avtagasl §axte] Al 7

g, olela HjEel #ek FAHA AHAH, 47 FAAR T
AAlE] ol QIths0 Stz ok SUPPLYTIME®] A& A4 4
19759 % A Aol A 5E 235 o] glom, SUPPLYTIME 89 Al 2leA
T 2005 F 2017 AA A= ©E T o] o] F

.

.

_1
=
2
-
o
Ht 2
2
™
ol

49) NYPE 2015 Clause 24(3ll'd%, Salvage) :
BE FEF APAIE D ATRRE Auafiash S04 v gt A9 W
= %Zﬂﬁ} o AdurAiftel &4 #ed olele®m FEuigtH(All derelicts and
salvage shall be for the Owners’ and the Charterers’ equal benefit after deducting

the Owners’ and the Charterers’ expenses and crew’s proportion).
50) SUPPLYTIME 2005 Clause 18(Q1% 2 allvk2, Saving of Life and Salvage) : §-5 =
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1.

. Informa,
£
gol et AT, (5]

, KP&I(2014.11), 200

R

il

1.

2=

, S 5-99815](2014.06), 42
— 24 —_

13 TKOREA P& CLUB CIRCULAR E&3
<

, ‘A Ad-eEAY Knock for Knock %39 W3

3]A], A9 A3

2011), p.276.
54) SAFdTHE, AAA, 200%.

51) Simon Rainey, The Law of Tug and Tow and Offshore Contracts(London
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A2 SUPPLYTIME 2005 A 7]-& /A ¢

1. SUPPLYTIME 2005 % 7]&

SUPPLYTIME 2005 3£<=4] 2]

AR Ead, HHIUA,

SERERIEE

A A71H0=2 &XRE

T3 AAN=
SUPLLYTIME 20052] A

(Annex)®2 o] Fo# 2t}

= AHlA

<719 -2> SUPPLYTIME 2005 PartI

A Al oF

B G §AA kA AL
T+ BALTIME ¥ SHELLTIME #%
A3 Aels PRI
Fotol Babd e 4% Aure

A Al whel MujAs Alg

1=
24

EEA 49

-
Ead

#4949 74

A

< OSVel Arleds 4l

it

IR=N
|2 A “ﬂ

[)
Mot

o

BB (Part)d 2709 H-EA]

42~ (Box) @ 4 74

1. Place and date of contract

BIMCO BIMCO

TIME CHARTER PARTY FOR OFFSHORE SERVICE VESSELS

CODE NAME : SUPPLYTIME 2005 PART |

2. Owner/Place of business (full style.address,e-mail and fax no.)

3. Charterers/Place of business (full style.address,e-mail and fax no.)

4. Vessel's name and IMO number (ANNEX A)

5. Date of delivery {Cl.2(a) and (c]) | 6.Cancelling date {Cl.2{a} and (c}}

7. Port or place of delivery (Cl.2{a))

8. Port or place of redelivery/notice of redelivery {C1.2(d}}

(i) Port or place of redelivery

(i) Number of days' notice of redelivery

9. Period of hire (Cl.1(a))

10. Extension of period of hire{optional) (CL.1(b))
(i) Period of extension

(il) Advance notice for declaration of option (days)
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35702 ¥t~ (Box)E A o2 FAEH =

) A(Annex A)&= Aure] Al (Vessel Specification)2 7|3,
B(Annex B)x= ®a o thel 7|&dta rh. AFo] glojA

Mk fArl gadon AFss AgAs 5oz g

M A o
R/ P17

SR S ¥
e

N

o
oy

2. SUPPLYTIME &9 ¢}l =2 /A <k vl

SUPPLYTIME A 4]& BIMCO®A 1975\ %o A 3o 2 AAE o] F,
9ol Aol Azt A3 Hu #BE OSVE &AM AHFo] ksl X
F83 OSVe AMubiafzf - 32 2 A e A A QDA ek 3]

Al o]

il )

(International Support Vessel Owners Association @ ISOA))7
Ho] MAHE Ak om o]d BIMCO+ 1989y =] SUPPLYTIME 89
= WA EFEAA SR NASEATS) o] % F A 2 Emo] {7
of Al ZFEAVIEAAIHAAA R de o] & AT AR, OSV
Ak 27 Salol Hol JfAg Aol o] Folxl vbE AutAfFatol Al o
A st A A EAT = Hoke A dAlel s5¥st 3ok ¥E
de JHAdstaar 2005 el S A 7 o] o] Foj k. ool 20051 =
M3 89 e A A akel Zpolf] Bl Fa i ofks Hlasto] A <&star

A s,

55) @Al 107]=Chvtt, "divta, 59, ojgelol, vdats, 7}t A7F2 2 ofgton| o] E
G=r, vl F 167) OSV AFEA2 4" 97Hg s 24, BIMCOS sub-committee &
53t SUPPLYTIME A2l 7ig2del Fhof ot (https://www.isoaoffshore.org/
2019 44 302 AA).

56) Simon Rainey, op. ct, p.225.
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SUPPLYTIME 89 A2 Part1(36711¢] vt~ 329} PartI(Z 367
o obgtza) % whel HEA(A HuAY, B RARA)R TAE vk,
SUPPLYTIME 2005 A4l Part1(3571¢] ©}2), PartIl(Z 3871¢] oF
23 a8 FE5AA Ad9AY, B Rax)2 A9 Part 19 A

Azl I AAGAR Hals <E-8>3 Zu

¥-8> SUPPLYTIME 89¢} 2005 °F#+*%3} H]ul

SUPPLYTIME 89 SUPPLYTIME 2005 v 11
B Lol A ] A
(Definitions) h
A1z 4713k A1z 4713k olH =
(Period) (Charter Period) =rore
A2z A /HEA A2z A& /R o] M e
(Delivery and Redelivery) (Delivery and Redelivery) =T ore
A3z dHke] AE| A3z ddre] AE o1H 2=
(Condition of Vessel) (Condition of Vessel) =rore
Xﬂ4—/?: 73/\]' Xﬂ 5% 7137\}' olH. 2
(Survey) (Survey) =rore
A5z AHE Z g G- A6z AFE T 2] -
(Employment and Area of (Employment and Area of d5 +4
Operation) Operation)
A6z A} A A7z A A o1 H. o
(Master and Crew) (Master and Crew) =roTe
A7z Qv Aol R A8z ek frate] Fgt SEREe
(Owners to Provide) (Owners to Provide) =TT
A8 g xfe] Fet A9Z XA H ol H 2=
(Charterers to Provide) (Charterers to Provide) = oTe
A9z Az A10% A=
JR= ]
(Bunkers) (Bunkers) A A
A1 A9 g
- (BIMCO ISPS/MTSA Clause Al1d
for Time Charter Parties)
A0z 459 AT A2z EA 59 A5 o1H =
(Hire and Payments) (Hire and Payments) =T ore
A1z A5 AA A132 A7 AA ol B 2=
. . . . =T T 70
(Suspension of Hire) (Suspension of Hire)
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SUPPLYTIME 89 SUPPLYTIME 2005 H] 31

A12z A= wl A4z A7} w) g ol B 2=
(Liahilities and Indemnities) (Liahilities and Indemnities) =T Te
AN13% 2.4 A15ZE 2.9 o)1 =
(Pollution) (Pollution) =ore
A4z 1.3 7% 13 o m e
=T T 70

(Insurance) (Insurance)
A15Z Ay 2 FHIpx A18% 1 9 ad = o)1 -7
(Saving of Life and Salvage) (Saving of Life and Salvage) =TT
A16% 724 A9z FA A olH =3
(Lien) (Lien) =rTe
A7 e d= A0 A& d= D RERP
(Sublet and Assignment) (Sublet and Assignment) =rore

2 2 T

A 182 o A A vt A212= A A = AR 9

(Substitute Vessel)

(Substitute Vessel)

A19% A A ok
(War)

A22% A A ok
(War)

23 Ao = Q3 s x| oF

- (War Cancellation Clause Ald
2004)
A20% A3 3 A24z A X of
120 (ﬂ:;cludj; Ports) (BIMCO Ice Clause for AF A
Time Charter Parties)
- A2Bx AW/ A A
(Epidemic/Fever) =
A212 FE3Eg A o) &k A263x 5ol A ol&
(General Average and (General Average and dE £
New Jason Clause) New Jason Clause)
A22Z A A S5 A27Z A A S5 S
(Both—-to-Blame Collision (Both-to-Blame Collision Mg 9
Clause) Clause)
A23x F2HEA I F7HE| A4z F2H G2 F7174H]
(Structural Alterations and (Structural Alterations and dE 4

Additional Equipment)

Additional Equipment)

A24z A7 kA
(Health and Safety)

A28% A7} obA
(Health and Safety)

=
o2,
A
oo

A29% oFE¥ dHE W3
(Drugs and Alcohol Policy)
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SUPPLYTIME 89 SUPPLYTIME 2005 H] 31
Zﬂ 20% /“]]'1—31 Xﬂ 30z /H]—EL B 2~=x
(Taxes) (Taxes) =rre
A 262 7] A 2Fsl A A312 2 7] 7 Fal A o1 H e
(Early Termination) (Early Termination) = Te
A27zx E7rEE A 32% =713 AE A
(Force Majeure) (Force Majeure) = °
A28z THek HT A|35% F 5 A A
(Notices and Invoices) (Notices) = °
A 29z ZHe&E A A A6z A E AA ol H =3
(Wreck Removal) (Wreck Removal) = oTe
A302 B LA #1332 H| L F-A] o1 H =
(Confidentiality) (Confidentiality) =T
% = A32% BIMCO % A &3
A1z = A o (BIMCO Dispute Resolution A5 A
(Law and Arbitration)
Clause)
A 323 4 3e A|382 ¢+ 7] ol H. =]
(Entire Agreement) (Entire Agreement) =ToTe
A33% &7 A 37% w2 AE 1A
(Severability Clause) (Severance) =T
A4z F= - 24
(Demise) o
A35% A 9 - 2+
(Definitions)
A|36% Al 3672 Al & a4 oo
(Headings) (Headings) UC

S A MEMAFAA HafA 1R oR
A agom Hustth ol AFFAEMA] 5H vhrel Felx
s SAPA aen 1 F T2 % %

WetstA 8] 9ol
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ot d Al e RS US WEeA slom, A=A A
o] A= AbS A u e

‘Az g9} BA3te], SUPPLYTIMES9 A 2ol A= w43 Auto]
FARA el ¢ AEE FET SO A7t dojoF st Hdute
A& - BHAA] Zheke] ik W8S AAabel= W&ol AuA oo
A= BIMCOIA #1743 BOXTIME 20042
As vd fuE F83te] daae i A A4 AP =4
g UAeE AR dRF e - G AdHAE 2 TS

%8, SUPPLYTIME 2005 A 4]0l Aul 2§ 2h7} =] 4wk g ghwha] 4
B okt & (International Ship and Port Facility Security : ISPS) % v =
af| A &4 1 o (Maritime Transportation Security Act : MTSA)o| % &+
g Aduts SAAANA AT F JEF At FHARS FIhskl o,
BIMCO®| ##3i4

ok
S
zae] FARE v w4

wm
c
)—U
s
=
<
-
=
T
(@]
o
Ol
>
1>

of

$o AuAor AHF 54 Fo Ak 7 A
KR

A3 SUPPLYTIME 2005 7] &A% BFA4 F& oFaol
I

1 WAl ok

(1) A9l 3

o] %3-& SUPPLYTIME 89 A35% ‘A 2] (definitions) T A S A5 71
st Ao 2 SUPPLYTIME 2005 A2l = dF9 A (preamble) 3

57) https://www.steamshipmutual.com/publications/Articles/Articles/Supplytimel 205.asp(2019d
44 304 A#AA).
58) SUPPLYTIME 2005 Clause 11(BIMCO ISPS/MTSA Clause for Time Charter Parties) :

oo -
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Bz ARE F 6 Sol(MubaRA, SAA, A, f

FUE, 342Dl thake] gelaha ek

o,
to
[kl
2%
s

a8y, SUPPLYTIME 2005 A14Z (A3t viA) (@) el A Ak
2} 1% (Owner’'s Group)® &2 135 (Charterer’'s Group)©ll thgh H =9

AoE e J Hol FE5 dart Joy, A4z (a)dd dF
42 (Employees) 2 & ‘AL’ 1149 W&o WE2EE o]
SUPPLYTIME 899l = ‘2.3 40] Abo] E(Offshore Site, ©]3} ‘Sf%FA}
el ek Ad A7t 9l et SUPPLYTIME 2005 A2l A=
2 A H Ak &, SUPPLYTIME 89914 ai ks AtA4E Qx40
25E 33 AYAAE v st A W, SUPPLYTIME 2005 A 2] of
AAlF o R s 1 WU REEHA oAtk B 5 . o
At BT = d= AHS SUPPLYTIME 2005 #118% ()& (
6D ‘T2 Fo AFedy AHE 42 A #HHste] Fd

A
e

A

rr

S

iii)

59) SUPPLYTIME 2005 A ¢](Definitions) &3 :
O “AuAfAP = Box 20482/ 9 gl 719E FAAEE S gkt
@ ‘9”"“}” Box 3(&2h)el 719% AR E -4‘:’]?5_“:}.
AuPe Box 44 2k IMO ®s)dl] Aol 7|g=m F&4 Adl 7] Al Hdut

@

SrAolgE AlF, ATE, Abol =E A (side-track) S EFE TUAFETO] S B/EE 27

@

of 285E A7 ojulg,

® ‘eE&o] FUE'D P, FA, |z e
QSR TR WEE o) F4 FuE B

® ‘Aol F FAA%Y A4S 9o ngH n

EE ES RENS I,

60) SUPPLYTIME &9 Clause 35(¢], Definitions) %,
5 fAA ke ZAA g ArE A ol QI mol FUERYE 338 ol 9
S 9)u]sto}(‘Offshore site’ is defined for the purposes of this Charter Party as the
area within three nautical miles of an ‘Offshore unit).

61) SUPPLYTIME 2005 Clause 18(c)(iii) :
A7 A GTAIEGY ouE SHYoER A 2 = &
Ao 75, 7= 2 WSl U X—‘i% zlot. ] T dEslE WAeta ¢3tA717] 9
3 Feldom Hag 229 v&S AN o]d wehEA] i M 4 9o &
Axbe 28d A B A4 5F 7E 2 iER st dAEe BE 4
= 7l dis] Authf-Apol Al vl dste]oF i (The Charterers shall be responsible for
any actual or potential spill, seepage and/or emission of any pollutant howsoever
caused occurring within the offshore site and any pollution resulting therefrom,

m “”O rﬁ
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SHA S FEArA o7t TlesEel e, o Rielel Wiek i e
7} Hol Al FrkE Aelrh. BIMCOONA #&3kek SUPPLYTIME 899}
200521 77 W A (BIMCO SUPPLYTIME 2005 Explanatory Notes)el %=
A FsArd Gl et Fol BEs AAF Aol tsiMd s BrElan A
gt mEpA, Aol dets FARES dFeArdde] el A
AWbAl #Ho R T exio] FUERNH 3389 A ke T
& = delste] YT AETAA ol

=z

=
o~ = = 5 1 o o
E T AEF As FYste Wete]l FF A4 AXE FY 7 IS

N

]oﬂxqo
==

13
$
1

T H

r
O
r

ol Aub A F A7 &4 Al Auks Q% (delivery) st
35 BAA ko] drEol EMAAIE HAukE A Af Aol Al WA sk
(redelivery) 7d-5-o JdXxef WA "ol AT QAo REAAH oA <
dutel el #ek 5okS A At 62 SUPPLYTIME 2005 A12% (a)&k
FH (e)37hA] A=z A QIx, 59, AL, v, 5 AFS 14
Skal St

wheresoever it may occur and including but not limited to the cost of such
measures as are reasonably necessary to prevent or mitigate pollution damage, and
the Charterers shall indemnify the Owners against any liability, cost or expense

arising by reason of such actual or potential spill, seepage and/or emission).
62) @3kt - A - FE - AHA, AAAM, 218%.
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A2z ()G Aure] AN 208 v gel oF Felolh HFE
AEFNE 48] 98 FREE e gaR A AwHs] Aol
guloh APEY, Auk Angaze] ofF WaF A AARG - T2
WA % Z4F A4 Bol 275 oo tld %Y (mobilisation) 1] 4ol

P dAH R B slsE 5o A2 3k H4(demobilisation)H] & ©]

=l B
o AFolMes s - EeHlE ofds AAsaL & HlEs AR

A2x ()@ Auto] A

eN
Ak HA EA=E A&Ert. SUPPLYTIME 89 A2x (o)3ol = ‘Al

o)
WA fake] gt F9(due diligence)oll = E-StalE e E637F 9l

63) SUPPLYTIME 89 Clause 2(c) %,
Auto] Box 6(2 4o WAE Hx Ixnte] dxAZ A4 7R C{_.:_QX] s A, &4
= B okl s HaE 4 olE Aol Ak 2y Avtagae Aud Fook 2
oL (EE = SUPPLYTIMEEOOS MAA 2HAE) Ha @7t Aj‘ﬂ#% A= &
, A ARl Box 5(Q1E=)el HAE A ol AAIEA ARl A 27 W
SR F EWOF 34, /‘1‘34 ol Q& 7hed @ns Wrlsteiof gtk o] A
ﬂd%i e T 2ANZE ool AHeR 74]"“’ HArg AE T + 4

: o EHOH olFd BHE X Zorhd, AutAfArel FRAH A
(1 Aol oI Az ol Fe dAsk B Akl Az At "k $AAL B A
& Aashe A%, BE AP FrEv, Hubo] ARHA FLOoR s i A
of AXBOE QI3 WAT oM Eal e F A FE] Aol GUTHIE the
Vessel is not delivered by midnight local time on the cancelling date stated in Box
6, the Charterers shall be entitled to cancel this Charter Party. However, if despite
the exercise of due diligence by the Owners (8% &% SUPPLYTIME 2005 7H#A]
2+AlE) the Owners will be unable to deliver the Vessel by the cancelling date,
they may give notice in writing to the Charterers at any time prior to the delivery

1 i o oo
rlj
mO
oo >
o
N
=
N
—_
o]
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(3) Aure] e

SUPPLYTIME 2005 A3z /dute] AejfA e 7H3se 5925
skl A Sk Ak F, AdEba & %]
gt JEE Qlmsteiol sy, &
T FFE tstoof g

=

3% (a)@2 At abs Skl wE Aduts Aurg Al el
2 At due ZFEE stojof o, dAet VHe g¥et 28
AR FH = EHlskofof g5 EAIskaL JlTh6d

A3z )& Adtafas &4713F ¢ Aa7A 2 A=A
Aol WAlE BE ARl A9E ¢ =S s FAFe 3
of AR FFE dstojop & AL fASA O T =2F2>
NYPE A2z(Q15)66) 2 GENTIMES?D A112 (8t f-2Fe] o F)o =

date as stated in Box 5 and shall state in such notice the date by which they will
be able to deliver the Vessel).

64) SUPPLYTIME 2005 Clause 3(a) :
vk iz 2 AloRd Addto] Annex Adll BAIE Al Aus ZFEE dtoof b,
AA e 718 dHEA T84 dHE FASIES stojoF dth(The Owners undertake
that at the date of delivery under this Charter Party the Vessel shall be of the
description and Class as specified in ANNEX A, attached hereto, and a thoroughly
efficient state of hull and machinery).

65) SUPPLYTIME 2005 Clause 3(b) :
A fAle 4717 9 AFfA 2 2 AlA Aoz HWAE BEE Algel] A3E 4
AEH S FA Gl Qo] Fdst FeoF-& thslofoF hth(The Owners shall exercise
due diligence to maintain the Vessel in such Class and in every way fit for the service
stated in Clause 6 throughout the period of this Charter Party).
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A Al maE A 92 7)71R ke tigh o] o] flojok sk A
oz gAEo glen, (el wet 471 T dE3 A3
At s HAHol At =, (P FS dEs] HEste] A dn
9, d= #AAAES A, 54 Adl 2= duke] A
Aol tEk Aolt AUk G 7pof A= 2 Aol gk A
o= dMd 7ol vk webA &A= oleld S el A
b Y o]del <E-9>9F ol HFEAAH ETE FAINAY FUtE2F

(rider clause)®.& HbF3ITpHA Ao EATA 754 S Asled =

[e] 2~
&0l & 4 2

66) NYPE 19930 4= “Auks 4% oA QAT o] Muke] Aels BE HolA S22l
AH]| =0l H7E S sle] fXx7E Yok dEe AXS 9%k F=hU ERFEY AdE
Jejolofol shoh et WA o] QT gt - A - [T - AA, AAA, 221%).

67) BIMCOYI A AA g Aste 7|8 A1eke] 4] RaA o2 Uit General Time
Charter Party ©|t}.

68) 945, HAA, 221%.

69) olelgh FAZAlel Fi= 1Elgh FAZAIZE AW &gk Aok FASE AN 1™
A eFekzd Zpolz) gtk &, Aleke] AAAAH AW AafAe] MeEs Wi, I HE 1
gate] AlekS AAstH o) dube] Afare] gAIZE XA O}X] O}Hﬂ 735 LofA
«] HEgd=z FAZAe 3 wep Ak A, Sl d 5ol <185 ofof

sk Blolth o] A A7A Rl FAZAl 9 o «]fﬂ FAREA] A A R
AG= a1, Ao FHARAL] HFox ﬁ‘ﬂ—.i%z} oA deolgls 453 3]
Agole A AgHALA Ll ’CEHHH*JQ?JE Al QE}(O]’\E, “A7184A

of #ek A, ArAew sk vl
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<3£-9> SUPPLYTIME 2005 #13% (b)& 474 <t

w2

A<
TAQ

il

shall exercise due

(b)

diligence to maintain the Vessel in such

The Owners

Class and in every way fit for the
service stated in Clause 6 throughout
the period of this Charter Party.

(b) The Owners shall exercise due dilig
ence to maintain the Vessel in such de

scription and Class as specified in ANN

EX “A” attached and in every way fit

for the service stated in Clause 6 throu

ghout the period of this Charter Party.

(4) A&t 2]

Aube] gof Fa Mo AN TARFE T ATFAL B
Z7hel WAl Aelolor @k BATAL W FaARse ¥H #59

o RA G S

Navigating Limits)/0& AA| & A+

afloat) +A 3t sfAFFAA S L &gt Folojof str}, 1} (a)d FHHE
BPol weh “GHA] o dHATE WEHE AL opH v
70) AA R A 3] (Institute of London Underwriters)oll Al A4 ske] Aubg & okydo] 449
St Qe BT o RN Qo] e AlA vt A3 HES YT HoA AL
ki, o]lE 3t FYo) thafl ol E 271H E & (additional premium)E Wil &S F
7ka Qle=d, olE 3|greta sty A& Ak = GARRE Alele et S
Akt FH-S AYste] FIFdRASTG gk HYS FAF ATt ol &
AAN A= HE Institute Warranty LimitsIWL)e]2t2 E2)gkoy 2003 119 1Y

B2 International Navigating Limite.® FASITHEE - EF AL Az A3,
Talg - &5 A, (AL 0 s ARE Al A T4, 2002), 1399%).

71) SUPPLYTIME 2005 Clause 6(a) <,

_36_




ol
:Oé
oft
N
=z
L
ofo
(2
D)
_>|i
2,
1o,
rx
o
T
e
o
o
1o
M
L
N
1o
il
N
(o4
2
2
2L

rd
Y
il
oo
rx
X
i
ox
=
il
=)
o
—
12
w
>
o0
=
2
v
)
1o,
=
ox
¢ <l

>
-
2
0,
i
)
2,
>,
i
=
O
)
<
1o,
r o
2
e
2
o2
of4
>~
>
2
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o
12
W,
fo
[

&ol FUES FaE 9% FII 2o gure] et AL Aol
=

AFe77E 44 e AT ATk AFFAETA FAY Ao
AEEA e AZe F4S AusE 9% dom g A Ay
@7ol wmZHol Qo] OSV UL Sld SHAGAG ol Hol 7144

7 e 2AE

_~
o
%2,
2
w
-
)—U
.—U
-
=<
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—
=
ey
[\
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o
Q1
2
>
9
>
rlr
p—U
jab)

=
P
1o
s
o

X

—
0
Jm
&
2
2
o

SAAE 28E g9 A9 @ exio] FUES kA thel BEE &4 Ak 3
& BAo]l Al AREAT Eade] &5 E, Mute] AMEEE w5 54 oA T AREol
g 5 JEE AAsted Ade Fo)E thstejof gtk (Charterers do not warrant the
safety of any such port or place or offshore unit but shall exercise due diligence in
issuing their orders to the Vessel as if the Vessel were their own property and
having regard to her capabilities and the nature of her employment).

72) Gard Marine & Energy Ltd v. China National Chartering Co Ltd [2013] EWHC 2199 :
47184 ¥ OCEAN VICTORYZ 7} ¥ 7MAnHKASHIMA) 3ol Al 52 Jgo
2 Fxyo] Mutiagart £4AE AU 19 33 8wt gde] jFrE orAd %A 9
o9 SIS A Tete] stk AR a3k S G718 b E wf
Aoli-ginto] el AES g ZJA A & sy diE FHAmFEe] EQF

Agro] ofyetal FAAISFATH IS - e, “AA8 el gt BT el
#3t A5+ - OCEAN VICTORYZ AHA& o2’ TaAdeh A3ld A4z, ==
A 438k3](2016.12), 71%).

73) S ARG AAA, 204
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(5) At Ad

SUPPLYTIME 2005 A|7x+ AutAfxtE diald & e A% d
g9 o 3 gaxe Aest gARE FAGH Jr 2FOEA,
=

NYPE 1993 #|8%76)¢} BALTIME #|9%70¢] W&} FAFsFA wF &l ok

74) BIMCO SUPPLYTIME 2005 Explanatory Notes, p.3.

75) A I BAYE BE U AFES VEAoR XX Jdishe slo] dFe]R]
g A g-o wepa] AutafAE gaestelof s AR, Aol digh AlwEel
9 S FEAR A S 9517 S)ol s 7 vk AFHoEE Aok A4 d, 28s
RE 37kt SAXES okt F S AN E Selsith

76) NYPE 1993 Clause 8(3-31¢] <=3, Performance of Voyages) :
(@) A2 A&EsH el & Fdstolof stal, dLdEH 3 A5 8759 = ZE A
L& AFstolor strf. AGLE Jojol] FEstJoF s (HAutafAtel 9ste] Aol
AAEATIL st ) GAaxute] ARE(3) 2 g el #ete] &4 ArE W
ghob gt} E|al S ARle] g} v go R, Mol FE el ofyf EAgh
Aol metalA] il =] AA, AN, 27| F7|, a8k ZA/jA ], avkET)) st
2 HAEAFE Xgste] IJEFHF # BE dFE FdstoJoF dH(The Master
shall perform the voyages with due despatch, and shall render all customary
assistance with the Vessel's crew. The Master shall be conversant with the
English language and (although appointed by the Owners) shall be under the orders
and directions of the Charterers as regards employment and agency, and the
Charterers shall perform all cargo handling, including but not limited to loading,
stowing, trimming, lashing, securing, dunnaging, unlashing, discharging, and tallying,
at their risk and expense, under the supervision of the Master).
(b) Wt} &4} A e AR a9l Evtase @3 o]fE A 2 A
G, At afAbE o9f B2 BRkANERS Hepste]l 4] o]& FAbstal Hasithd it
Al Aok SHHIf the Charterers shall have reasonable cause to be dissatisfied with the
conduct of the Master or officers, the Owners shall, on receiving particulars of the

rlo
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Aol BQEE OSV §aA %] 542 g gk

o
ATE (@F Dol m2d, $axE Autadat E dure] 1, AL

B R PUol A 2ubul g i AR 2T §2 AF ]l i of
W oRAg glo] FeHos 9RFde 27 £ AU aTE
e A3 AFe dRE A% 48 ¥

° 2
o
Ol
o
=
L
=z
1o
i)
ofo
olr
IR

x
)
il
2
of!

ol

o

( l_ﬂ
o _IHU
ol

o

¢] W (within her capabilities)el] »
™ aefal SR A
o of gt

A7Z ()T ((HE &, “2 S4AF
AL st FevHe 8 e 4 2l
& 4 ¢+ SUPPLYTIMERFS] EAolgt & 4= Qt}s0
A7z (DI Aduke] g && %

= 4
i
L)
2
olf 2
o
o)

QL

complaint, investigate the same, and, if necessary, make a change in the
appointments).

77) BALTIME 1939 (as revised 2001) Clause 9413, Master) =,

AE BE e Hdigh 2SSl SdsteioF shar, wgk Muke] Mo stola
53] AEE AFetoof sy A AY, dEd == 7IERe] Fv)e; A-dEke]
G429l AAE welok $tH(The Master shall prosecute all voyages with the
utmost despatch and shall render customary assistance with the Vessel's crew. The
Master shall be under the orders of the Charterers as regard employment, agency,
or other arrangements).

78) BIMCO° A =7ksk SUPPLYTIME 2005 Explanatory Note 5%¢] &4 (Commentary)
of mEW, “okt A7x ()3 (Dol wel, &7 A, Al e FAedAl AIZHE
THH RS AFstolop gk ekal Z]EH o] Ak 2018 11 28¢ BIMCOSol oF¢
7S] W&ol dAEHA ges A oWldS IEeke], 20189 11¥€ 29¢
BIMCO<®] A 2FA 2] (Contract & Clause) 89 F4174<20 Mr. Grant Hunter25F¥ v
3} 2L gHS 3|A wekt) “Thank you for your observations. Your point is well
made. The error is ours. The explanatory notes are incorrect and we will amend
them so that they correctly state that the crew are not entitles to overtime
payments under Clause 7”.

79) SUPPLYTIME ol A& ‘“Auke] 3852 H$ U(within her capabilities) 2421 A
H 25 ATES WAEO glo] AMdube] ARek(e: oRlnte)s Fadk Atz skt

2 05 U
) Ak Al OH L%ﬁg— F(seaway bil)#} 22 7FASFgE sHEA]F(oll: BIMCOOI A A1 7 gk
GENWAYBILL %2)e] A}go] FHETHBIMCO SUPPLYTIME 2005 Explanatory Notes,

p5). BAHOE PR A S8 gl 510 B4 Al el eIl A
o &fr SHES 25T AL A QU] mEel HFA olg-e AU Tolm s,
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(b) Liability for Vessel not Working. —
The

damage or

loss,
the

Charterers as a result of the Vessel

Owners’ liability for any

delay sustained by
being prevented from working by any
cause whatsoever shall be limited to
suspension of hire, except as provided

in Clause 11(a)(iii).

(b) Liability for Vessel not Working. -

The Owners’ liability for any loss,

damage or delay sustained by the
Charterers as a result of the Vessel
being prevented from working by any
cause whatsoever except the negligence
of the shall be

suspension of hire, except as provided

Owners'’ limited to

in Clause 11(a)(iii).
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149) SUPPLYTIME 89 ¢k #]10% <e)fﬂ AT F dFE ot Zow, SUPPLYTIME

2005 7HAAl A12Z (e)3Foz LA HAE At
|XE daF 2 7E 4 3 4 HE-& HTME Haeh G25E Box 239 WAl

H 7)38bol] x| ¥ ook Fth(Payments of Hire, bunker invoices and disbursements for
the Charterer’s account shall be received within the number of days stated in Box
23 from the date of receipt of the invoices).

150) SUPPLYTIME 89 °Ft #|10% (e)F 9% & dF+ ofdet #own, SUPPLYTIME
2005 MAAl A12x Doz MA=E A
A7 HAE 7] §AEE AFshA e A4S, Al A Ak
AZHEH 9AS e THUEZEE 5A(SFLAY) ool AFE 87T F Utk o) F
& Aol o] FofAA k& A, & AKd AutifAt &4AE AR AVE F
Ae oudd EafafdAS sl oW GOoHA Mutdg dghS 7HItHIn default of
payments as herein specified, the Owners may require the Charterers to make
payments of the amount due within 5 banking days of receipt of notification from
the Owners, failing which the Owners shall have the right to withdraw the Vessel
without prejudice to any claim the Owners may have against the Charterers under
this Charter Party).
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151) Rainy Sky S.A. & Ors. v. Kookmin Bank AbA S0l A, = g ofujgt A ekzdho
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Sttt o]i= NYPE All11x (h)&e] o 717k 21533 f-AFstrt,

gk ACkARY &9 ou7F WEletal o4l o] A7t §lE wel =

azlo] Aol %A adetE B4 202 48% 9% opid BeE

Fashe] o GapabE Abdel AEAe WS SR AEstolol & A

152) dl73d), dubifxpel 427 Agshe 233t oA - v /{7 HAT = Uk
153) NYPE 1993 Clause 11(b)(F<l71%}, Grace Period) <,
LA e MY 238 Fo] A4 FFo] AR g QR Qdte] 477 A7)
Ho|x FAXoZ AFHA ol ﬁo Aubafate A3 2dddd 4 Aok
e AFA A A HoR) AHos U]X]:“’] E@r% Ag &AR A Hujojol gt
o] TAo wEbA 9] A ol AFEES wols I AFS A7IHoE AFH e
frasteh of7le] AR AeAfAte] $AE B _%l of 8485 AFHA oy
) Xel >~ 5k

o] AutifAbe ok Allx ()& rgol webA duks 4 4 dth(Where there
is failure to make punctual and regular payment of hire due to over51ght, negligence, errors
or omissions on the part of the Charterers or their banks, the Charterers shall be given by
the Owners ___ clear banking days(as recognized at the agreed place of payment) written
notice to rectify the failure, and when so rectified within those ___ days following the
Owners’ notice, the payment shall stand as regular and punctual. Failure by Charterers to
pay the hire within __ days of their receiving the Owners’ notice as provided herein, shall
entitle the Owners to withdraw as set forth in Sub-clause 11(a) above).
154) Rainy Sky S.A. & Ors. v. Kookmin Bank [2001] 1 WLR 2900.
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BIMCO

BIMCO SUPPLYTIME 2005

w24

SUPPLYTIME 2005

TIE CHAHRTER PARTY FOEH

OFFSHORE SERVICE VESSELS FRET
1. Place and date of contract
2. Owners/Place of business (full style, address, e-mail and |3. Charterers/Pace of business [full style, address, e-mail
fax mo.) and fax no.}
4. wessel's name and B0 number [AMMEX A) 5. Date of delivery (CL 2{a) (6. Cancelling date [Cl. 2{a)
and {c]) and [c))
Type here
7. Portor Place of delivery [Cl. 2{a)) E. Portor place of redelivery/notice of redefivery (Cl. 2{d])
(i} Port or place of redelivery
{ii) Murmber of days" notice of redelivery
5. Period of hire (Cl. 1a)) 10. Extension of period of hire (optional] [Cl. 1{b))
(i} Period of extension
(i} Advance notice for declaration of option (days)
11. Autematic extension period to complete voyage orwell., | 12, Mobilisation charge [Cl. 2{b}i}}
(=R ()] i} Lump sum
(i} Voyage or well {state which) )
fii] when due
(i} Maximum extension period (state numier of days) A By
13. Early termination of charter (state amount of hire 14. Mumberofdays notice |15, Demobilisation charge
payable) (cl. 31{a)) of early termination [Cl. [lurmp sumi] [Cl. 2{e) and
{i} state yes, if applicable 314zl €l 31(aj)
(i} If yes, state amount of hire payabile
16. Area of operation (Cl. 6{a)) 17. Employment of vessel restricted to (state nature of
services|s)) (Cl. 6[a])
18. Specialist operations (Cl. 6(a)) 19, Bunkers (Cl. 10)
(i} 5tate if vessel may be used for ROV operations (i} Quantity of bunkers on delivery and redeliveny
(i} 5tate if vessel may be employed as a dving platform
Type here (i) Price of bunkers on delivery
(i} Price for bunkers on redelivery

mmpnm BIACC. Al fghts rimtend, Ary ussutherised copyleq, duslicatius, raproduction o diatributlon of Shis BIMCD Smancon document wil corathute an
Flewt d E57E, Resiiend 1989 and D005, Adoptad by thi inber ke il Suspont Vsl Swnen’ Asosietion [HOA], Losdsan.
Lﬂ-mm PR i S o e——
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{iv) Fuel specifications and grades for fuel supplied by
Charterers

20. Charter hire (state rate and currency] (CL. 12{a], (d) and
(=)

21. Extension hire (if agreed, state rate) (Cl. 12{bj)

22, Invoicing for hire and other payments (Cl. 12(d))
(i} state whether to be issued in advance or arrears

(i) 5tate by whom to be issued if other than the party
stated in Box 2

(i) State to whom to be issuad'ifaddruslﬂ other than

23. Payments (state mode and place of payment; also state
benefidary and bank account) (CL 12{e])

stated in Box 3

24. Payment of hire, bunker invoices and diskrsements for |25, interest rate payable (Cl. | 26. Maximum audit period
i:;é:rms' account {state maximum mmq.-ll;"da'!!]. e 12e) [cL 12{g))

27. Meals state rate agreed) by accommadation state | 23--Sublet {state amount of daily increment of charter hire)
(€. s{clfi) rate agreed) (CL. &c)[i]} 2300

30. War Cancellation (ndicate countries agreed) (CL 23)

31 General Average [Place of settlement — anly to be filled in if other than London) [Cl. 26

32 Tames (Payable by Owners) [Cl. 30)

33 Breakdown [state period] (Cl. 31(b](V])

34 Dispute reschution |state (a), [b) or (c} of Cl. 34, as agreed, if {c} agreed also state Place of Arbitration) (cl. 34)

35. Numbers of additional dauses covering spedal provisions, if agreed.

It is mutually agreed that this Contract shall be performed subject to the conditions contained in the Charter consisting of PART
I, including additional dlauses, if any agreed and stated in Box 35, and PART H as well as AMNEX “A" and ANNEX “B" a5 annexed
to this Charter. In the event of a conflict of conditions, the provisions of PART | shall prevail over those of PART  and ANMNEX
“a" and ANNEX “B" to the extent of such conflict but no further.

Signature {Owners)

Signature [Charterers)

riarvad, Any ussuthersad

Copyrighe © T006 BRCO. Al gty
of it s opyrigh
. e G R z

Sl e

duglication, producsion o ditribution of this BIMCD Sminton decument wil camstiing an
Flewt pulsFtad 2575, Rinfend 1960 snd D005, Adastad by the inberrathenal Suspart Vsl Dwner' Ascsiation [B04], Losden.
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PART I
SUPPLYTIME 2005 Time Charter Party for Offshore Service Vessels

Definitions

"owmers" shall mean the party stated in Box 2.

"charterers" shall mean the party stated in Box 3.

"yassal” shall mean the vessel named in Box 4 and with particulars stated in ANNEX "4

"well™ shall mean the time reguired to drill, test, complete and/or abandon a single borehole induding any side-track
theraof.

"offshore Unit" shall mean any vessel, offshare installation, structure and/or mobile unit used in offshore exploration,
construction, pipe-laying or repair, exploitation or production.

"Employess" shall mean employees, directors, officers, servants, agents or inviteas.

1

(ah

(b)

i)

(3}

(b

ic)

(d)

charter Period

The Owners let and the Charterers hire the vessal for the period as stated in Box 9 from the time the vesssl is
delivered to the Charterers.

Subject to Clause 12(b), the Charterers have the option to extend the Charter Period in direct continuation for
the period stated in Box 10[i), but stich an option must be declared in accordance with Bax 10).

The Charter Periad shall altuf!ia'.!is'ﬂ_f.he extended for the time required to complete the voyage or well
{whichever is stated in Box 11(i)) il‘lﬁm such time not to exceed the pericd stated in Box 11(i).

Delivery and Redelivery

Delivery. Subject to Clause 2{b] the Vessel shall hedalivered by the Owners free of cargo and with clean tanks at
any time between the date stated in Box 5 and the date stated in Box 6 at the port or place stated in Box 7 where
the vessel can safely lie always afloat.

Kohilisation.
{i] The Charterers shall pay a lumg sum mobiksation charge asnﬂaim Box 12 without disoount.

{ii} Sheuld the Owners agree to the Vessel loading and transporting cargo and/or undertaking any other service
for the Charterers en route to the port of defivery or from the port of redefivery, then all terms and conditions
of this Charter Party shall apply to such loading and transporting and/or other senice exactly as if performed
during the Charter Period excepting only that any lump sum freight agreed in respect thereof shall be payable
and earmed on shipment or commencement of the service as the case may be, the vessel and/or goods lost or
not lost.

Cancelling. If the Vessal is not delivered by midnight local time on the c@ncelling date stated in Box 6, the
Charterers shall be entitled to cancel this Charter Party. However, if the Owmers will be unable to deliver the
vessel by the cancelling date, they may give notice in writing to the Charterers at any time prior to the delfivery
date as stated in Box 5 and shall state in such notice the date by whidh they will be able to defiver the Vessel. The
Charterers may within 24 hours of receipt of such notice give motice in writing to the Owners cancelling this
Charter Party. If the Charterars do not give such notice, then the later date specified in the Owners’ notice shall
e substituted for the cancelling date for all the purposes of this Charter Party. In the event the Charterars cancel
the Charter Party, it shall terminate on terms that neither party shall be lable to the cther for any losses incurred
by reasomn of the non-delivery of the Vessal or the cancellation of the Charter Party.

Redelivery. The Wessel shall be redelivered on the expiration or earlier termination of this Charter Party free of
cargo and with dean tanks at the port or place as stated in Box 8(i) or such other port or place as may be mutually
agreed. The Charterers shall give not less than the number of days notice inwriting of their intention to redeliver
the Vessel, as stated in Box &fii).

MnmmmmuwmwmumqmuﬁMﬁmmwmmmMMN

o BACT S il it TH75, Revibad 105D and 1005, Adasted by th inberratknal Suppert Weslal Swnen' Aniasiation [S504], Losdan.

el from BIACE) b werm Blmess ey

_98_



e}

a)

(b)

@)

{b)

ic)

PARTII
SUPPLYTIME 2005 Time Charter Party for Dffshore Service Vessels

Demobilisation. The Charterers shall pay a lump sum demobilisation charge without discount in the amount as
stated in Box 15 which amount shall be paid on the expiration or on earlier termination of this Charter Party.

Condition of Vessel

The Owners undertake that at the date of delivery under this Charter Party the Vessel shall be of the description
and Class as specified in ANMEX “&", attached hereto, and in a thoroughly efficient state of hull and machinery.

The Cwmers shall exercise due difigence to mamtain the Vessel in such Class and in every way fit for the service
stated in Clause 6 throughout the period of this Charter Party.

Structural Alterations and Additional Equipment

The Charterers shall, at their expense, have the option of making structural alterations to the Vessel or installing
additional equipment with the written consent of the Cwners, which shall not be unreasonably withheld. Unlass
otherwise agreed, the Vessel is to be redelivered reinstated, at the Charterers’ expense, to her original condition.
The Vessel is to remain on hire during any period of these alterations or reinstaternent. The Charterers shall at
all times be responsible for repair and maintenance of any such alteration or additional equipment. However,
the Owners may, upon Enving notice, undertake any such repair and maintenance at the Charterers’ expense,
when necessary for the safe and efficient performance of the Vessel.

Survey

The Owners and the Charterers slhali__jniitl'r appoint an independent surveyor for the purpose of determining
and agresing in writing, the condition of the Vessel, any anchor handling and towing equipment specified in
ANMEX "a", and the quality and qui;titqufuel, lubricamts and water at the time of deffvery and redaiivery
hereunder. The Owners and the Charteress'shall jointly share the time and expense of such surveys.

r %

Employment and Area of Operation

The vessel shall be employed in offshore al:uumes.\ﬂu'h are lawful in accordance with the law of the place of
the Vissal's flag and/or registration and of the place of gperation. Such activities shall be restricted to the
service(s) as stated in Box 17, aﬂmwg&hﬂm&nmgﬂand safe port or place and any place or offshore
umit whare the Vessel can safely lie always afioat within ﬂie};sadﬂpemtlmassmadnm 16 which shall
ahways be within International Navigation Lirmits and which sl'n'lhg ng-circumstances be exceeded without prior
agreement and adjustment of the Hire and in accordance with'such, other terms a5 appropriate to be agreed,
provided ahways that the Charterers do not warrant the safiety of any such port or péace or effshore unit but shall
exercise due difigence in issuing their orders to the Vessel as if the Vessal were their own property and having
regard to her capabifities and the nature of her employment. Unbess otherwise stated in Box 18], the Charterers
shall not have the right to use the Vessel for ROV operations. Unless otherwise stated in Box 18(ii], the Vessel

shall not be employed as a diving platform.

Relevant permission and licences from responsible authorities for the Wessel te enter, work in and leave the Area
of Operation shall be cbtained by the Charterers and the Owners shall assist, if necessary, in every way possible
to secure such permission and licences.

The Vessel's Space. The whale reach and burden and decls of the Vessel shall throughout the Charter Peried be
at the Charterers” disposal resenving proper and sufficient space for the Vessel's Master, Officers, Crew, tackle,
apparel, furniture, provisions and stores. The Charterers shall be entitled to c@rry, so far as space is available and
for their purpases in connection with their operations:

{i] Persans ather than crew members, other than fare paying, and for such purposes to make use of the Vessel's
available accommodation not being used on the voyage by the Vessel's Crew. The Owners shall provide suitable
provisions and requisites for such persons for which the Charterers shall pay at the rate as stated in Box 27 per
meal and at the rate as stated in Box 28 per day for the provision of bedding and services for persons using berth
accommodation.

{iii} Lawful cargo whether carried on or under deck.

mnmmnlmmuﬂ.mmmumgummﬁmuummmulmm.n
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PARTII
SUPPLYTIME 2005 Time Charter Party for Offshore Service Vessels

{iii) Explosives and dangerous c@rgo whether in bulk or packaged, provided proper notification has been given
and such carge is marked and packed in accordance with the national regulations of the Vessel andfor the
international Maritime Dangerous Goods Code andfor other pertinent regulations. Failing such proper
notification, marking or packing the Charterers shall indermmify the Owners in respect of any lass, damage or
[Eability whatsoever and howsoever arising therefrom. The Charterers accept responsibility for any additional
expenses [inchuding reinstatement expenses) incurred by the Owners in relation to the carriage of explosives and
dangerous cargo.

{iw) Hazardous or noxious substances, subject to Clause 14(f), proper notification and any pertinent regulations.

Laying-up of vessal. The Charterers shall have the option of laying up the vessel at an agreed safe port or place
for all or any portion of the Charter Pericd in which case the Hire hereunder shall continue to be paid but, if the
period of such lay-up exceeds 30 consecutive days, there shall be aredited against swch Hire the amount which
tihe Owners shall reasonably have saved by way of reduction in expenses and overheads as a result of the lay-up
of the Vessal.

Master and Crew

(i) The Master shall carry out his duties promptly and the vessel shall render all reasonable services within her
capahilities by day and by night and at such times and on such schedules as the Charterers may reasonably
require without amy obfigations of the Charterers to pay to the Owners or the Master, Officers or the Crew of the
vessal any excess or overtime payments. The Charterers shall furnish the Master with all instructions and sailing
directions and the Master ind_ﬂlﬁﬁéﬂ'ﬂlal!keepﬁllla‘idmtacr logs accessible to the Charterers or their agents.

{iij{1} ™o Bills of Lading shall he'issueg_'_furmm under this Charter Party.

{2) The mshaljgiﬁrgndndﬁm&:—_asﬁmd bry the Charterers in the form of receipts that are non-
negotiable documents and which are'tlesrly marked as such.

{3)  The Charterers shall indemnify the Owners'3gainst all liabilities that may arise from the signing of such
cargo documents in accordance with the directions of the Charterers to the extent that the terms of such
cargo documents impase More onerous Ilahlﬁtlesthmﬂmse assumed by the Owners under the terms of
this Charter Party. e

The wessel's Crew if required by Charterars will connect and ﬁsi:nﬂu:telm cables, fuel, water and pneumatic
hoses when placed on board the Vessel in port as well as almﬂéﬂmﬂﬁﬂm&urﬁﬁ;nﬁll operate the machinery
on board the Wessel for lnading and unloading cargoes; and will hook' and unhiook cargo on board the Vessel
when loading or discharging alongside offshare units. If the port regulations or the seamen and/or labour unions
dio neot permit the Crew of the Wessel to carry out any of this worlk, then the Charterers shall make, at their own
expense, whatever other arrangements may be necessary, always under the direction of the Master.

if the Charterers have reason to be dissatisfied with the conduct of the Master or any Officer or member of the
Crew, the Owners on receiving particulars of the compiaint shall promptly investigate the matter and if the
complaint proves to be well founded, the Owners shall as soon as reasonably possible make appropriate changes
in the appointrment.

The entire operation, navigation, and management of the vessel shall be in the exclusive control and command
of the Owners, their Master, Officers and Crew. The vessel will be operated and the services hereunder will be
rendered as requested by the Charterers, subject always to the exclusive right of the Owners or the Master of
the Vessel to determine whether operation of the Vessel may be safely undertaken. In the performance of the
Charter Party, the Owners are deemed to be an independent contractor, the Charterers being concerned anly
with the results of the sarvices performed.

Owmers to Provide
The Cwners shall provide and pay for all provisions, wages and all other expenses of the Master, Officers and

Crevs; all maintenance and repair of the Vessals hull, machinery and equipment as specified in ANMNEX "A"; also,
except as otherwise provided in this Charter Party, for all insurance of the vessel, all dues and charges directly
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related to the vessels flag and/for registration, all dedk, cabin and engineroom stores, cordage required for
ordinary ship's purposes maooring alongside in harbour, and all furmnigation expenses and de-ratisation certificates.
The Owmers’ obligations under this Clause extend to cover all liabilities for consular charges appertaining to the
Master, Officers and Crew, customs or impart duties arising at any time during the performance of this Charter
Party in relation to the personal effects of the Master, Officers and Crew, and in relation to the stores, provisions
and other miatters as aforesaid which the Owners are to provide andy/or pay for and the Owners shall refund to
the Charterers any sums they or their agents may have paid or been compelled to pay in respect of such lability.

o defivery the vessel shall be equipped, if appropriate, at the Owners' expense with any towing and anchor
handling equipment specified in ANMEX "A".

charterers to Provide

‘While the vessel is on hire the Charterers shall provide and pay for all fuel, lubricants, water, dispersants,
firefighting foam and transport thereof, port charges, pilotage and boatmen and canal steersmen [whether
compulsory or not], launch hire (undess incurred in connection with the Owmers’ business), light dues, tug
assistance, canal, dock, harbour, tonnage and other dues and charges, agencies and commissions incurred on
the Charterers’ business, costs fior security or other watchmen, and of quarantine {if occasioned by the nature of
the cargo carried or the ports visited whilst employed under this Charter Party but not otherwise].

At all times the Charterers shall provide and pay for the loading and unloading of cargoes so far as not done by
the Vessel's crew, cleaning of cargo tanks, all necessary dunnage, uprights and shoring equipment for securing
deck cargo, all cordage excapt as to'be provided by the Owners, all ropes, slings and special runners (induding
bullk carge discharge hoses) actually used for loading and discharging, inert gas required for the protection of
cargo, and electrodes usEdfunﬁg_i'né'mts,andshaﬂ reimburse the Cwners for the actual cost of replacement
of special mooring lines te offshofé units, wires, nylon spring fines etc. used for offshore works, all hose
connections and adaptors, and further, shall refill cxygen/acetylens bottles used for offshore works.

Upen entering into this Charter Party or.if any event no later than the time of delivery of the Vessel the
Charterers shall provide the Owmers with mplﬁ'ufmqpermai plans or documents which are necessary fior
mmmmmﬁmmﬂmmmmmmeMWmdmm
Charterers on redeliveny.

The Charterers shall pay for customs duties, all permits, |m|:|nrt duties (induding costs imvolved in establishing
temporary or permanent importaticn IJ-unds], and clearanice Eu‘peme:, both for the Vessel and/or equipment,
required for or arising out of this Charber Party. i,

The Charterers shall pay for mrephmrnuﬂafawanchurlnnaﬁn@i'{bﬂirgdifﬁng wires and accessories which
hawve been placed on board by the Owmners or the Charterers, should such equipment be lost, damaged or become
unserviceable, other than as a result of the Owners' negligence.

The Charterers shall pay for any fines, taxes or imposts levied in the event that contraband and,'or unmanifested
drugs and,or cargoes are fiound to hawve been shipped as part of the cargo and/or in containers on board. The
‘vessel shall remain on hire during any time lost as a result thereof. However, if it is established that the Master,
officers and/or Crew are invoheed in smuggling then any financial security required shall be provided by the
Crwmers.

Bunkers

Quantity at Delivery/Redelivery. The Viessel shall be delivered with at least the quantity of fuel as stated in Box
19 (i} and the vessel shall be redelivered with about the same guantity as on delvery, provided always that the
quantity of fuels at redelivery is at least sufficient to allow the Vessel to safiely reach the nearest port at which
fuels of the required type or better are available.

Purchase Price. The Charterers shall purchase the fuels on board at delivery at the price prevailing at the time
and port of delivery unless othenwise stated in Box 19(i) and the Owners shall purchase the fuels on board at
redelivery at the price prevaifing at the time and port of redefivery unless otherwise stated in Box 19{ii). The
Charterers shall purchase the lubricants on board at delivery at the list price and the Owners shall purchase the
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lubricants on board at redefivery at the list price.

[c]  Bunkering. The Charterers shall supply fuel of the specifications and grades stated in Box 19{iw). The fuels shail
be of a stable and homogeneous nature and unless otherwise agreed in writing, shall comply with 150 standard
B217:1996 or any subsequent amendments thereaf as well as with the relevant provisions of MARPOL. The Chief
Engineer shall co-operate with the Charterers” bunkering agents and fuel suppliers and comply with their
requirements during bunkering, including but not limited to chedking, werifying and acknowledging sampling,
reading or soundings, meters etc. before, during andfor after delivery of fuels. During defvery four
representative samples of all fuels shall be taken at a point as close as possible to the Vessal's bunker manifold.
The samples shall be labefled and sealed and signed by suppliers, Chief Engineer and the Charterers or their
agents. Two samples shall be retained by the suppliers and one each by the Vessal and the Charterers. If any
ciaim should arise in respect of the quality or specification or grades of the fuels supplied, the samples of the
fuels retained as aforesaid shall be analysed by a qualified and independent laboratory.

(d)  Liability. The Charterers shall be liable for any loss or damage to the Dwners @used by the supphy of unsuitable
fuels or fuels which do not comply with the specifications and grades set out in Box 19{iv] and the Cwners shail
not be held liable for amy reduction in the Vessal's speed performance and/or increased bunker consumption
nor for any time lost and any other consequences arising as a result of such supphy.

11,  BIMCO I5PS/MATSA Clause for Time Charter Parties

{a)  {i) The Owmners shall n:rnp*'p'ﬁth Hie Jequirements of the International Ship and Port Fadlity Security Code and
the relevant amendments mﬂh*‘tﬁl_ﬂ of S50LaS {1505 Code] relating to the Vessel and “the Company” (as
definad by the ISPS Code). If tradingto orfrom the United States or passing through United States waters, the
Dmmsshaﬂlahammplrmmmem-ﬁﬁﬂuftheusmﬁﬁm Transportation Security Act 2002 [MTSA)
refating to the Vessel and the “Owner” (as.defined by the MTSA)

{ii} Upon request the Owners shall provide a mp-.ruhhe relevant International Ship Security Certificate [or the
Interim internaticnal ship Security Certificate] to the Charterers. The Owners shall provide the Charterers with
the full style contact details of the Company Security Officer{CS0).

(i) Except as otherwise provided in this Charter Pa'r!,r,iuss,&mngﬁ, expense or delay [excluding consegquential
loss, damages, expense or delay) caused by failure on the part‘of the Owners or “the Company”/“ownar” to
comply with the requirements of the ISPS Code/MTSA or this CiaUse shalk be for the Owners’ acoount.

{b) (i} The Charterers shall pmideﬂmmmsandﬂmmawiﬂtﬂmiﬂll style contact details and, upon request,
any other information the Cwners require to comply with the 1585 Code/MTSA. Furthermaore, the Charterers
shall ensure that all sub-charter parties they enter into during the period of this Charter Party contain the
following provision: “The Charterers shall provide the Owners with their full style contact details and, where sub-
letting is permitted under the terms of the charter party, shall ensure that the contact details of all sub-charterers
are [ikewise provided to the Owners”.

(i} Except as otherwise provided in this Charter Party, lass, damages, expense or delay [excluding consequential
loss, damages, expense or delay) caused by failure on the part of the Charterers to comply with this Clause shall
be for the Charterers’ acoount.

[c]  motwithstanding anything else contained in this Charter Party all delay, costs or expenses whatsoever arising out
of or related to security regulations or measures required by the port facility or any relevant authority in
accordance with the 15PS Code/MTsA inchuding, but mot limited to, security guards, laundh services, tug escorts,
port security fees or taxes and inspections, shall be for the Charterers' acoount, unbess such costs or expenses
result sobely from the Owners' negligence. All measures required by the Owners to comply with the Ship Security
Plan shall be for the Owners' account.

{d)  f either party makes any payment which is for the other party's acoount according to this Clause, the other party
shall indemnify the paying party.
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Hire and Payments

Hire. The Charterers shall pay Hire for the vessel at the rate stated in Box 20 per day or pro rata for part thereof
from the time that the Vessel is delivered to the Charterers until the expiration or earlier termination of this
charter Party.

Extension Hire. If the option to extend the Charter Period under Clause 1{b] is exerdsed, Hire for such extension
shall, unless stated in Box 21, be agreed between the Owners and the Charterers. Should the parties fail to reach
an agreement, then the Charterers’ shall not hawe the option to extend the Charber Period.

Adjustment of Hire. The rate of hire shall be adjusted to reflect documented changes, after the date of entering
into the Charter Party or the date of commencement of employment, whichever is earlier, in the Owners' costs
arising from changes in the Charterers’ requirements, or regulations governing the essel and,or its Crew or this
Charter Party or the application thereof.

invoicing. All invoices shall be issued in the contract currency stated in Box 200 In respect of reimbursable
expenses incurred in currendes other than the contract currency, the rate of exchange into the contract currency
shall be that quoted by the Central Bank of the country of such other currency as at the date of the Cwners’
invoice. Invoices covering Hire and any other payments due shall be issued monthly as stated in Box 22(i) or at
the expiration or earlier termination of this Charter Party. Notwithstanding the foregoing, bunkers and lubricants
on board at delivery shall be invoiced at the time of delivery.

Payments. Payments of Hire, hun}neq imvoices and disbursements for the Charterers’ account shall be received
within the number of days stated in Box 24 from the date of receipt of the invoice. Payment shall be made in the
currency stated in Box 20 in full without discount to the account stated in Box 23. However, any advances for
disbursernents made on helﬁlfufan:faﬂtmredh'y the Owners may be deducted from Hire due. If payment is
not received bpﬂeﬂmswrthnsbanﬁ:r!gdaﬁfulnmngdmdledate the Owners are entitled to dharge
interest at the rate stated in Box 25 on the.@moent outstanding from and including the due date until payment
is received. Where an imvoice is disputed, thie Charterars shall notify the Owners before the due date and in any
event pay the undisputed portion of the |nmh|.t5hai-lbe entitled to withhold payment of the disputed portion
provided that such portion is reasonably disputed and the Charterers specify such reason. Interest will be
chargeable at the rate stated in Box 25 on such disputed ampunts where resolved in favour of the Dwners. Should
the Owners prove the validity of the disputed portion of the invoics, balance payment shall be recaived by the
Onwniers within 5 banking days after the dispute is resolved. Should the Charterers’ claim be valid, 3 cormected
invoice shall be issued by the Owners. =

(1) Where there is a falure to pay Hire by the due date, the Owners shall notify the Charterers in writing of such
failure and further may also suspend the performance of any or all of their obligations under this Charter Party
until such time as all the Hire due to the Owners under the Charter Party has been received by the Owners.
Throughout amy pericd of suspended performance under this Clause, the Wessel is to be and shall remain on Hire.
The Cwmers’ right to suspend performance under this Clause shall be without prejudice to amy other rights they
may hawve under this Charter Party.

(i} If after 5 days of the written notification referred te in Clause 12{f}{i) the Hire has still not been recaived the
Owmers may at any time while Hire remains outstanding withdraw the Vessel from the Charter Party. The right
to withidraw is to be exercsed promptly and in writing and is not dependent wpon the Dwners first exercising the
right to suspend performance of their obfigations under the Charter Party pursuant to Clause 12{f)i) above. The
receipt by the Owners of a payment from the Charterers after the five-day peried referred to abowve has expired
but prior to the notice of withdrawal shall not be deemed a waiver of the Owniers' right to cancel the Charter

Party.

{iii) where the Owners choose not to exercise any of the rights afforded to them by this Clause in respect of any
particular late payment of Hire, or a series of late payments of Hire, under the Charter Party, this shall not be
construed as 3 waiver of their right either to suspend performance under Clause 12[f{i) or to withdraw the vessel
from the Charter Party under Clause 12{f)(ii] in respect of any subsequent late payment under this Charter Party.
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{iw) The Charterers shall indemnify the Cwners in respect of any liabilities incurred by the Owners under the Bill
of Lading or any other contract of camriage as a consequence of the Owners’ proper suspension of andfor
withdrawal from any or all of their ocbligations under this Charter Party.

(gl  asudit The Charterers shall have the right to appeint an independent chartered accountant to audit the Owners”
books directly related to work performed under this Charter Party at any time after the conclusion of the Charter
Party, up to the expiry of the period stated in Bax 26, to determine the validity of the Owners' dharges hereunder.
The Cwmers undertake to make their records available for such purposes at their principal place of business
during normal working hours. Any discrepancies discovered in payments made shall be prompily resoheed by
invoice or credit as appropriate

13,  Suspension of Hire

(a) i as a result of any deficiency of Crew or of the Owmers' stores, strike of Master, Officers and Craw, breakdown
of machinery, damage to hull or cther accdents to the Vessel, the Vessel is prevented from working, no Hire
shall be payable in respect of any time lost and any Hire paid in advance shall be adjusted accordingly provided
ahways however that Hire shall not cease in the event of the Wessel being prevented from working as aforesaid
as a result of:

(i} the carriage of cargo as noted in Clause &{c){iii] and {iv);

(ii} quarantine or risk of quarantine unless caused by the Master, Officers or Crew having communication with
ﬂmﬂneamflrfemdimanﬁmmum with the employment of the vessal without the consent or the
imstructions of the Charterers;,

(i) deviation from her marmrvarfyll:_l;it_-'.a exposure to abnormal risks at the request of the Charterars;

(iw) detention in consequence ufhei'gli"ivm :iutnp-u'tu'mmme through stress of weather or trading to
shallow harbours or to river or ports with bars or suffering an accdent to her cargo, when the expenses resulting
from such detention shall be for the Charterers’ actount howsoever incurred;

{v) detention or damage by ice;
{vi) any act or omission of the Charterers, their servants or azents)

(b)  Liability for Vessel not Working. The Owners” liability fior any Ims:danme or delay sustzined by the Charterers
as a result of the vessel being prevented from working by any cause whatsoever shall be limited to suspension
of hire, except as provided in Clause 11(a]{im}.

fc}  maintenance and Drpdocking. Motwithstanding Clause 13(a], the Charterers shall grant the Owners a maximum
of 24 hours on hire, which shall be cemulative, per month or pro rata for part of a month from the
commencement of the Charter Period for maintenance and repairs induding drydocking (hereinafter referred to
as “maintenance allowance”). The Wessal shall be drydocked at regular intervals. The Charterers shall place the
‘vessel gt the Owmers' disposal clean of cargo, at a port (to be nominated by the Owners at a later date] having
facilities suitable to the Owners for the purpase of such drpdocking. During reasonable voyage time taken in
transits between such port and Area of Operation the vessel shall be on hire and such time shall not be counted
against the accumulated maintenance allowance. Hire shall be suspended during any time taken in maintenance
repairs and drydocking in excess of the accumulated maintenance allowance. In the event of less time being
taken by the Owmers for repairs and drydocking or, alternatively, the Charterers not making the vessel available
for all or part of this time, the Charterers shall, upon expiration or earlier termination of the Charter Party, pay
the equivalent of the daily rate of Hire then pravaifing in addition to Hire othensise due under this Charter Party
in respect of all sudh time not so taken or made available. Upon commencement of the Charter Period, the
Owners agree to furnish the Charterers with the Owners' proposed drpdocking schedule and the Charterers agree
to make every reasonable effort to assist the Owners in adhering to such predetermined drydocking schedule
for the Vessel.
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14,  Liabilities and Indemnities
(a) Definitions

For the purpose of this Clause "Owmers’ Group™ shall mean: the Owners, and their contractors and sub-
contractors, and Employees of any of the foregeing. For the purpose of this Clause “Charterers’ Group” shall
mean: the Charterers, and their contractors, sub-contractors, co-venturers and customers (having a contractual
relationship with the Charterers, always with respect to the job or project on which the vessel is employed), and
Employees of any of the foregoing.

ib]  Knacdkfor knock

{i] Dwmers. Motwithstanding anything else contained in this Charter Party excepting Clauses &{cjui), 9(b), oe],
o{f], 10id), 11, 12{f)[iv], 14 (d], 15 (b}, 1E{c), 26 and 27, the Charterers shall not be responsible for loss of or
damage to the property of any member of the Owners’ Group, including the Wessel, or for personal injury or
dieath of amy member of the Owners’ Group arising out of or in any way connected with the performance of this
charter Party, even if such loss, damage, injury or death is caused wholly or partially by the act, neglect, or default
of the Charterers’ Group, and even if such loss, damage, injury or death is caused wholly or partially by
unseaworthiness of any wessel; and the Owners shall indemnify, protect, defend and hold harmiess the
Charterers from any and against all claims, costs, expensas, actions, proceedings, suits, demands and liabilities
whatsoever arising out of or in connection with such loss, damage, personal injury or death.

{ii} Charterers. Notwithstanding anything else contained in this Charter Party escepting Clause 11, 15(a), 16 and
26, the Owners shall not be responsiple for loss of, damage to, or any liability arising out of amything towed by
lhe‘.l'essel, any cargo laden uponor carried by the Vessel or her tow, the property of any member of the
Charterers’ Group, whether awned 8r chartered, induding their Offshore Units, or for personal injury or death
of any member of the Charterers' Gm{nn'n'fm'glnne ion board anything towed by the Vessel, arising out of or
in anmy way connected with the pﬂ'fm'mm-ufﬂ:ls Charter Party, even if such loss, damage, lability, injury or
dieath is caused wholly or pill'tla"'fll.'ﬂ'll!,ﬂ:l, negj-gﬂurde[ault of the Owmers' Group, and even if such loss,
damage, liahility, injury or death is caused wiallf FIFE_IHIEI”'.' by the unseaworthiness of any vessel; and the
Charterers shall indamnify, protect, defend and hold harmiess the Owners from any atdaga"tstalldu’ns, Costs,
expenses, actions, proceedings, suits, demands, and Rabilitias whatsoever arising out of or in connection with
such loss, damage, Rability, personal injury or death. |

[c] cConsequential Damages.

Meither party shall be liable to the other for any consequential damages whatsoever arising cut of or in
connection with the performance or non-performance of this Charter Party, and each party shall protect, defend
and indemnify the other from and against all such daims from any member of its Group as defined in Clause
14{a). “Consequential damages” shall include, but not be limited to, boss of use, loss of profits, shut-in or loss of
production and cost of insurance, whether or not foreseeable at the date of this Charter Party.

(d]  Limitations.

mothing contained in this Charter Party shall be construed or held to deprive the Owners or the Charterers, as
against any person or party, including as against each other, of any right to claim limitation of Eabiity provided
by any applicable law, statute or comvention, save that nothing in this Charter Party shall create any right to limit
[Eability. Where the Owners or the Charterers may seek an indemnity under the provisions of this Charter Party
or against each other in respect of a claim brought by a third party, the 0wners or the Charterers shall seek to
Emit their liability against such third party.

(e}  Himalaya Clausa.

{i] All exceptions, exemptions, defences, immunities, limitations of Bability, indemnities, privileges and conditions
granted or provided by this Charter Party or by any applicable statute, rule or regulation for the benefit of the
Charterers shall also apply to and be for the benefit of the Charterers” parent, affiliated, related and subsidiary
oompanies; the Charterers’ contractors, sub-comtractors, co-venturers and customers (having a contractual
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redationship with the Charterers, always with respect to the job or project on which the vessal is employed); their
respective Employees and their respective underwriters.

(i} AN ewxceptions, exemptions, defences, immunities, limitations of liability, indemnities, privileges and
conditions granted or provided by this Charter Party or by any applicable statute, rule or regulation for the benefit
of the Owners shall also apply to and be for the benefit of the Cwners’ parent, affiliated, refated and subsidiary
companies, the Owners' contractors, sub-contractors, the Viessel, its Master, Officers and Crew, its registered
owmer, its operator, its demise charterer(s), their respective Employees and their respective undanwriters.

{ili) The Owners or the Charterers shall be deemed to be acting as agent or trustee of and for the benefit of all
such persons and parties set forth abowve, but only for the limited purpose of contracting for the extension of
such benefits to such persons and parties.

Hazardous or Moxious Substances.

HMotwithstanding any other provision of this Charter Party to the comtrary, the Charterers shall always be
responsibde for any bosses, damages or Eabilities suffered by the Owners’ Group, by the Charterers, or by third
parties, with respect to the Vessal or other property, personal injury or death, pollution or otheraise, which
losses, damages or liabilities are caused, directly or indirectly, as a result of the Vessel's carriage of any hazardous
of noxious substances in whatever form as ordered by the Charterers, and the Charterers shall defend, indemnify
the Owmers and hold the Cwners harmless for any expense, loss or Hability whatsoever or howsoever arising with
respect to the carriage of hazardous or noxious substances.

Pollution

o
A,

Except as otherwise provided for i'll:lalse 18{c){li), the owmers shall be liable for, and agree to indemnify,
defend and hold harmiess the Charterers against all claims, costs, expenses, adtions, proceedings, suits, demands
and liabilities whatsoever arising out of actusl orthreatened poflution damage and the cost of cleanup or control
therecf arising from acts or omissions ufﬂu%sprﬂrei’persmnel which cause or allow discharge, spills or
leaks from the Vessel, except as may emanate from cargo thereon or therein.

The Charterers shall be lizble for and agree to irﬂem.n'iflf, defend and hold harmless the Owners from all claims,
00585, expenses, actions, proceedings, suits, demands, lizbilites, loss or damage whatsoever arising out of or
resulting from any other actual or threatened pollution damage, even where caused wholly or partially by the
act, mglacturdehltnfth&ﬂm‘rﬂs,thElrEnqﬂuyrea,tmﬂmchﬁﬁn‘sd}-mthItmsmb;theuﬁemThlmss
of the Vesse|_ "

The Charterars shall, upon giving notice to the Owners or the Master, have the right (but shall not be obliged) to
place on board the Vvessel and/or have in attendance at the site of any pollution or threatened incident one or
maore Charterers’ representative to observe the measures being taken by Owners and/for national or local
authaorities or their respective servants, agents or contractors to prevent of minimise pollution damage and to
provide advice, equipment or manpower or undertake such other measures, at Charterers' risk and expense, as
are permitted under applicable law and as Charterers believe are reasonalbly necessary to prevent or minimise
such podlution damage or to remove the threat of pollution damage.

Wrreck Removal

If the Vessel becomes a wreck and is an obstruction to navigation and has to be removed by order of any lawful
authority having jurisdiction over the area where the Wesse| is placed or as a result of compulsory law, the Owners
shall be lizble for amy and all expenses in connection with the raising, removal, destruction, lighting or marking
of the Vessel.

Insurance
(i) The: Cwnvers shall procure and maintain in effect for the duration of this Charter Party, with reputable insurers,

tihe insurances set forth in ANMEX “B”. Podicy limits shall not be less than those indicated. Reasonable deductibles
are acceptable and shall be for the account of the Owners.
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{ii} The Charterers shall upon request be named as co-insured. The Owners shall upon request cause insurers to
wainve subrogation rights against the Charterers (as encompassed in Clause 1a8{e}i}]. Co-insurance and/or waivers
of subrogation shall be given only insofar as these relate to liabilities which are property the responsibility of the
Owmeers under the terms of this Charter Party.

{b)  The Owmners shall upon request fumish the Charterers with copies of certificates of insurance which provide
sufficient information to werify that the Owners have complied with the insurance requirements of this Charter
Party.

[c)  §f the Owners fail to comply with the aforesaid insurance requirements, the Charterers may, without prejudice
to any other rights or remedies under this Charter Party, purchase similar coverage and deduct the cost thereof
from any payment due to the Owners under this Charter Party.

1E.  Saving of Life and Salvage

(a)  The vessel shall ba permitted to deviate for the purpose of saving life at sea without prior approval of or notice
to the Charterers and without boss of Hire provided however that notice of such deviation is given as soon as
paossible.

(b)  Subject to the Charterers’ consent, which shall not be unreasonably withheld, the vessel shall be at liberty to
undertake attempts at salvaga, ithe'l'gum:lersmudﬂntﬂie vessel shall be off-hire from the time she leaves port
or commences to deviate and she shall remain off-hire until she is again in every way ready to resume the
Charterers’ service at a positipn thdt is mot less fawourable to the Charterers than the position at the time of
leaving purtntdewatmgfmtheﬂwgesm &l salvage monies eamed by the Vessel shall be divided equally
between the Owmers and the {:hmrg after deducting the Master's, Officers” and Crew's share, legal expenses,
value of fuel and lubricants consumed, Hire of the vessel lost by the Owners during the salvage, repairs to
damage sustained, if any, and any other asiragrdinary loss or expense sustained as a result of the salvage. The
Charterers shall be bound by all me-asuresn‘[mnhythe Owmers in order to secure payment of salvage and to fix
its amount.

{c)  The Owners shall waive their right to daim any award for salvage performed on property cwmed by or contracted
to the Charterers, always provided such property was the object of the operation the Vessel was chartered for,
and the vessel shall remain an hire when rendering salvage Services to such property. This waiver is without
prajudice to any right the Vessal's Master, Officers and crew may have under any title. If the Cwners rendar
assistance to such property in distress on the basis of “no daim for'salvage”, then, notwithstanding any other
provisions contained in this Charter Party and even in the event of neglect or default of the Cwners, Master,
Officers or Crew:

{i] The Charterers shall be responsible for and shall indemnify the Owners against payments made, under any
legal rights, to the Master, Officers and Crew in relation to such assistance.

{ii} The Charterers shall be responsible for and shall reimburse the Owners for any lass or damage sustained by
the Vessel or her equipment by reason of giving such assistance and shall also pay the Owners’ additional
expenses thereby inourred.

{iii) The Charterers shall be responsible for any actual or potential spill, seepage and/or emission of any pollutant
howsoever caused ooourring within the offshore site and any pollution resulting therefrom wheresoever it may
ooour and induding but not limited to the cost of such measures as are reasonably necessary to prevent or
mitigate pollution damage, and the Charterers shall indemnify the Owners against any liability, cost or expense
arising by reason of such actual or potential spill, seepage and/or emission.

{iw] The Wessel shall not be off-hire as a consequence of giving such assistance, or effecting repairs under Clause
A8{c)(ii), and time taken for such repairs shall mot count against time granted under Clause 13(c].

{w} The Charterers shall indemnify the Onwners against any [iabifity, cost and/or expense whatsoever in respect of
any boss of life, injury, damage or other loss to person or property howsoever arising from such assistance.

mnmmmwm-u.muwmumuwmuﬁmu-ﬁmwmmmmm
of BlCO S it Flewt pulsBifnd T575, Revisad 1985 and 2005, Adopted by this inbirfarthenal Suspornt Weskal Dwndii' Asicdesion [I504], Losden.
Eaprianatiry St e avillebis foum SIMCD 82 wers Bimes oo,

107 -



(3

(b}

(3l

(b}

PART I
SUPPLYTIME 2005 Time Charter Party for Offshore Service Vessels

Lien

The Owners shall have a lien upon all cargoes and equipment for all claims against the Charterers under this
Charter Parity and the Charterers shall have a fien on the vessel for all monies paid in advanoe and not eamed.
The Charterers will not suffer, nor permit to be continued, any lien or encumbrance incurred by them or their
agents, which might have priority over the title and interest of the Owners in the Vessel. Except as provided
Clause 14, the Charterers shall indemnify and hold the Dwners harmiess against any lien of whatsoewver nature
arising upon the Vessel during the Charter Period while she is under the control of the Charterers, and against
any claims against the Owners arising out of the operation of the Vessel by the Charterers or out of any neglect
of the Charterers in relation to the Vessel or the operation thereof. Should the vessel be arrestad by reason of
dlaims or Bens arising out of her operation hereunder, unless brought about by the act or neglect of the Owners,
the Charterers shall at their own expense take all reasonable steps to secure that within a reasonable time the
vessal is refeased and at their owmn expense put up bail to secure release of the Vessel.

Sublet and Assignment

Charterers. The Charterers shall hawve the option of subletting, assigning or koaning the Vessel to any person or
Company not competing with the Owners, subject to the Owners” prior approval which shall not be unreasonably
withheld, upon giving notice in writing to the Owners, but the criginal Charterers shall always remain responsible
to the Owmers for due performance of the Charter Party. The person or companny taking such subletting, assigning
or loan and their contractors and sub-contractors shall be deemed contractors of the Charterers for all the
purposes of this Charter Party. The Owners make it a condition of such consent that additional Hire shall be paid
as agreed between the Chartersrs and the Owners in Box 2o, hawing regard to the nature and pericd of any
intended service of the vessel.,

Owners. The Owners may not assigh'or tfansfer any part of this Charter Party without the written approval of
the Charterers, which approval shall not heilh‘reasmhlywithheﬂd Approval by the Charterers of such subletting
or assignment shall ru:ltreilEtrEﬂiecnm-ersﬁdﬂrﬁpﬂnslbllﬂyhdﬁpﬂfmmm&ﬂﬂmpﬂﬂdth&mm&i
which is sublet or assigned. ot d

Substitute vessel

The Owners shall be entited at any time, Mletherhefnreddlmqruratarﬂn‘rrmtlmﬁmngthechmamud,
to provide a substitute vessel, subject to the Charterers’ pnurlp-prmduﬂldlshall not be unreasonabhy withheld

BIMICO War Risks Clause “CONWARTINE 2004" g

Far the purpose of this Clause, the words:

{i] “Owemers” shall include the shipowmners, bareboat charterers, disponent owners, managers or other operators
whi are charged with the management of the Vessel, and the nMaster; and

(i) “wiar Risks" shall include any actual, threatened or reported: war; act of war; civil war; hostilities; revolution;
rebeallion; civil commotion; warlike operations; laying of mines; acts of piracy; acts of termorists; acts of hostility
or malicious damage; blockades [whether imposed against all vessels or imposed salectively against vessals of
certain flags or ownership, or against certain cargoes or arews or otherwise howsoever]; by any person, body,
terrorist or political group, or the Government of any state whatsoever, which, in the reasonable judgement of
the Master and/or the Owners, may be dangerous or are likely to be or to become dangerous to the Vessel, her
@rgo, aew or other persons on board the vessel

The vessel, unless the written consent of the Owners be first obtained, shall not be ordered to or required to
continue to or through, any port, place, area or zone (whether of land or sea), or any waterway or canal, where
it appears that the Vessel, her cargo, crew or other persons on board the vessel, in the reasonable judzement of
the Master andfor the Owners, may be, or are likely to be, exposed to War Risks. Should the vessel be within
any such place as aforesaid, which only becomes dangerous, or is likely to be or to become dangerous, after her
entry into it, she shall be at liberty to leave it
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The vessel shall not be required to load contraband cargo, or to pass through any blockade, whether such
biockade be imposed on all vessels, or is imposad selectively in any way whatsoever against vessals of certain
flags or ownership, or against certain cargoes or crews or otherwise howsoever, or to proceed to an area where
she shall be subject, or is Bkely to be subject to a belligerent’s right of search and,for confiscation.

(i) The Ovwniers may effect war risks insurance in respect of the Hull and mMachinery of the viessel and their other
interests {including, but mot limited to, loss of earnings and detention, the crew and their Protection and
Indemnity Risks), and the premiums and/or calls therefor shall be for their acoount.

{ii} ¥ the Underwriters of such insurance should require payment of premiums and/or calls because, pursuant
to the Charterers” orders, the Wessel is within, or is due to enter and remain within, or pass through any area or
areas which are specified by such Undenariters as being subject to additional premiums because of War Risks,
then the actual preméums and/or calls paid shall be reimbursed by the Charterers to the Owners at the same
time as the next payment of hire is due, or upon redelivery, whidhever ooours first.

if the Owmners become liable under the terms of employment to pay to the crew any bomus or additional wages
in respect of sailing into an area which is dangerous in the manner defined by the said terms, then the actual
bonus or additional wages paid shall be reimbursed to the Cwmers by the Charterers at the same time as the
next payment of hire is due, or upon redelivery, whichewver occurs first.

The Vessel shall have liberty:

{i] to comply with all orders, ;incl:‘lnm, recommendations or advice as to departure, arrival, routes, sailing in
conwoy, ports of call, stoppages, destinations, discharge of cargo, delivery, or inany other way whatsoever, which
are given by the Government ufl:hemtlm unidier whose flag the vessel sails, or other Government to whose
laws the Owners are subject, or a'wdjh&munmn, body or group whatsoever acting with the powear to
compel compliance with their orders or directions;

{ii} to comply with the order, direuiu'ls.pr';rp‘cp'rrllr!ndatims of any war risks underwriters who have the
autharity to give the same under the terms of theWarrisks insurance;

{ifi} to comply with the terms of any resolution nfﬂieﬁeurii:.lq-uuncil of the United Nations, the effective orders
of any ether Supranational body which has the right to issue and give the same, and with national laws aimed at
enforcng the same to which the Owners are subject, and tu-hberthe orders and directions of those who are
charged with their enforcement;

{iw) to discharge at any other port any G@rgo or pirtmereuhﬂﬁth:mw.rada'me?asei liable to confiscation
as a contraband carrier;

{w) to call at any other port to change the crew or any part thereof or other persons on board the Vessel when
there is reason to believe that they may be subject to internment, imprisonment or other sanctions.

If in accordance with their rights under the foregoing provisions of this Clause, the Cwners shall refuse to proceed
o the: loading or discharging ports, or any cne or more of them, they shall immediately inform the Charterers.
Mo cargo shall be discharged at any alternative port without first giving the Charterers notice of the Owners’
intention to do so and requesting them toe nominate a safe port for such discharge. Failing such noménation by
the Charterers within 48 hours of the receipt of such notice and request, the Owners may discharge the cargo at
amy safe port of their own choice.

If in comipliance with any of the provisions of sub-clauses |b) to |g) of this Clause anything is done or not done,
such shall not be deemed a deviation, but shall be considered as due fulfilment of this Charber Party.

War Cancellation Clause 2004
Eitiher party may cancel this Charter Party on the cutbreak of war [whether there be a dedlaration of war or mot)

between any twio or more of the following countries: the United States of America; Russia; the United Kingdiom;
France; and the People’s Republic of China, or,
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between the countries stated in Box 30.
BIMCD Ice Clause for Time Charter Parties

The wessel shall not be cbliged to force ice but, subject to the Owners' prior approval having due regard to its
size, construction and class, may follow ice-breakers.

The Vessel shall not be required to enter or remain in any icebound port ar area, nor any port or area wherne
fights, lightships, markers or buoys have been or are about to be withdrawn by reason of ice, nor where on
account of ice there is, in the Master's sole discretion, a risk that, in the ordinary course of events, the Vessel will
nit be able safely to enter and remain at the port or area or to depart after completion of loading or discharging.
if, on account of ice, the Master in his sole discretion considers it unsafe to proceed to, enter or remain at the
place of loading or discharging for fear of the Wessel being frozen in and/or damaged, he shall be at liberty to sail
to the nearest ice-free and safe place and there await the Charterers’ instructions.

amy delay or deviation used by or resulting from ice shall be fior the Charterers’ account and the Vessel shall
remain an-hire.

any additional premiums andfor calls required by the Vessel's underwriters due to the vessel entering or
remaining in amy icebound port or area, shall be for the Charterers” aocount.

Epidemic/Fever

The Vessel shall not be ordered I_Jg-nutlfmmmenmuithnutthe Dwmers’ written permission any place whene
fever or epidemics are prevalent or to which the Master, Officers and Crew by law are not bound to follow the
essel. mnﬁthﬂaﬂingﬂremi:ﬂf‘:lm 13, Hire shall be paid for all time lost including any lost owing to loss
of or sickness to the Master, Officers, Craw‘orpassengers or to the action of the Crew in refusing to proceed to
such place or to be exposed to such risks.

General Average and New Jason Clause o

General Average shall be adjusted and settled in Lnndm unless otherwise stated in Box 31, according to York-
antwerp Rules, 1994, Hire shall not contribute to General Average. should adjustment be rrnde in accordance
with the law and practice of the United States of america ﬂlefulhmrg provision shall apply: “In the event of
acrident, danger, damage or disaster before urafwtlmmrmmammnfﬂrevmge_ resulting from any cause
whatsoever, whether due to neglizence or mot, for which, nrfu’ﬂrgun_!ﬁeqmﬂufﬂm:h the Owmners are not
rapumilﬂe, by statute, contract or otherwise, the cargo, shippers, consignees or owners of the cargo shall
contribute with the Owners in General Average to the payment of any sacrifices, loss or expenses of a General
Average nature that may be made or incurred and shall pay salvage and special charges incurred in respect of
the cargo. If a salving vessel is owned or operated by the Owners, salvage shall be paid for as fully as if the said
sahving vessel or vessels belonged to strangers. Such depaosit as the Owners, or their agents, may deem sufficent
to cover the estimated contribution of the cargo and any salvaze and special charges thereon shall, if required,
be made by the cargo, shippers, consignees or owners of the cargo to the Owners before delivery”.

Both-to-Blame Collision Clause

If the Vessel comes into collision with another ship as a resuft of the negligence of the other ship and any act,
neglect or default of the Master, mariner, pilot or the sarvants of the Owners in the navigation or the
management of the Vessel, the Charterers will indemmify the Owners against all loss or [@abifity to the other or
non-carrying ship or her owners insofar as such loss or liability represent loss of or damage to, or any claim
whatsoever of the owners of any goods carried under this Charter Party paid or payable by the ather or non-
carrying ship or her cwners to the owners of the said geods and set-off, recouped or recovered by the other or
non-camying ship or her owners as part of their claim against the Vessel or the Cwners. The foregoing provisions
shall also apply where the owners, operators or those in charge of any ship or ships or objects other than or in
addition to the colliding ships or objects are at fault in respect of a collision or contact.
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Health and Safety

The Owners shall comply with and adhere to all applicable international, national and bocal regulations pertaining
to health and safety, and such Charterers” instructions as may be appended hereto.

Drugs and Alcohol Policy

The Owners undertake that they hawve, and shall maintain for the duration of this Charter Party, a poficy on Drugs
and Alcohol Abuse appficable to the Vessel [the “D & A Policy™) that meets or exceeds the standards in the CCIMF
Guidefines for the Control of Drugs and Alcoho| Onboard Ship 1955 as amended from time to time. The Owners
shall exercize due diligence to ensure that the D & & Policy is understood and complied with on and about the
wessel. An actual impairment shall not in and itself mean that the Owners hawve failed to exercise due diligence.

Tanes

within the day rate the Owners shall be responsible for the taxes stated in Box 32 and the Charterers shall be
respansible for all other taxes. In the event of change in the Area of Operation or change in local regulation
and/or interpretation thereof, resulting in an unavoidable and documented change of the Owners' tax Rability
after the date of entering into the Charter Party or the date of commencement of employment, whichever is the
earlier, Hire shall be adjusted accordingly.

Early Termination

At Charterers’ Convenience. - The Charterers may terminate this Charter Party at any time by giving the Owners
wiritten notice of termination as stated in Box 14, upon expiry of which, this Charter Party will terminate. Upon
such termination, Charterers shall"pay-the compensation for early termination stated in Box 13 and the
demuhlluaﬂundﬁrgestatadmﬂmcﬁ,asnﬂaﬁ Hire or ather payments due under the Charter Party up to the
time of termination. Should Box 13 be |eft bianky Clause 31{a) shall not apply.

For Cause. - If either party becomes informed dﬂﬁmmeufwmntdauihad in this Clause that party
shall so notify the other party promgptly in writing and inany case within 3 days after such information is received.
If the coourrence has not ceased within 3 days after such notification has been given, this Charter Party may be
terminated by either party, without prejudice to any uﬂia'nglmwml:h ejther party may have, under any of the
following circumistamoes:

{i] Requisition. If the government of the state ufregisuvatdfﬂ';i_p flag of the vessel, or any agency thereof,
requisitions for hire or tithe or otherwise takes possession of the Vessel during the Charter Period.

(i} Confiscation. if any government, individual or group, whether or not purporting to act as a government or on
behalf of any government, confiscates, requisitions, expropriates, seizes or otherwise takes possession of the
vessel during the Charter Period [other than by way of armest for the purpose of obtaining security].

(il Bankruptcy. In the event of an order being made or resolution passed for the winding up, dissolution,
Bguidation or bankruptcy of either party |otherwise than for the purpose of reconstruction or amalgamation) or
if a receiver is appointed or if it suspends payment or ceases to carmy on business.

{iw) Loss of Vessel. if the Vessel is bost or becomes a constructive total loss, or is missing unless the Owners
prompthy state their intention to provide, and do in fact provide, within 14 days of the vessel being bost or missing,
at the port or place from which the Vessel fast sailed [or some other mutually acceptable port or place) a
substitute vessel pursuant to Clause 21. in the case of termination, Hire shall cease from the date the Vessel was
lost or, in the event of a constructive total loss, from the date of the event giving rise to such boss. If the date of
loss cannot be ascertained or the vessel is missing, payment of Hire shall cease from the date the Vessel was last

reported.
v} Breakdiown. if, at any time during the term of this Charter Party a breakdown of the Owners’ equipment or
wessel result in the Owmers being unable to perform their obligations hereunder for a period exceeding that

stated in Bax 33 and have not initiated reasonable steps within 48 hours to remedy the non-performance or
provided a substitute vessel pursuant to Clause 21
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{wi} Force Majeure. If a force majeure condition as defined in Clause 32 prevents or hinders the performance of
the Charter Party for a period exceeding 15 consecutive days from the time at which the impediment causes the
failure to perform if notice is given without delay or, if notice is not given without delay, from the time at which
notice thereof reaches the other party.

{wiij Default. if either party is in repudiatory breach of its obligations hereunder.

Termination as a result of any of the above mentioned causes shall not relieve the Charterers of any obligation
for Hire and any other payments.

Fonoe Majeure

meither party shall be liable for any less, damage or delay due to any of the following force majeure events and/'or
conditions to the axtent the party invoking force majeure is prevented or hindered from performing any or all of
their ocbligations under this Charter Party, provided they have made all reasonablie efforts to avoid, minimize or
prevent the effect of such events and/or conditions:

acts of God;
any Government requisition, control, intervention, requirement or interference;

any circumstances arising out of war, threatened act of war or warlike operations, acts of terrorism, sabotage or
piracy, or the consequences thergof:,

riots, cvil commaotion, hhd;adammiﬂrguﬁ;
epidemics; '
earthquakes, landslides, floods or other Enmnﬂirla'g weather conditions;

strikes, bockouts or other industrial action, uiasﬂ'rl:‘_teﬂtome Employees of the party seeking to invoke force
majeurs;

fire, accident, explosion except where caused by negligence of theiparty seeking to invake force majeure;
any other similar cause beyond the reasonable control nfei'rherpi.r_t\r-,-. r

The party seeking to invole force majeure shall notify the other pilsﬂln writing within 2 working days of the
oomurrence of amy such event/condition.

Confidentiality

All information or data provided or obtained in connection with the performance of this Charter Party is and shall
remain confidential and not be disclosed without the prior written consent of the other party. The parties shall
use their best efforts to ensure that such information shall not be disdosed to any third party by any of their sub-
contractors, Employees and agents. This Clause shall not apply to amy information or data that has already been
pubfiched or is in the public domain. All information and data provided by a party is and shall remain the property
of that party.

BIMICO Dispute Resolution Clause

This Charter Party shall be governed by and construed in accordance with English law and any dispute arising out
of or in conmection with this Charter Party shall be referred to arbitration in London in accordance with the
arbitration Act 1996 or any statutory modification or re-enactment thereof save to the axtent necessary to give
effect to the provisions of this Clause. The arbitration shall be conducted in accordance with the London Maritime
arbitrators Association (LMAA] Terms current at the time when the arbitration proceedings are commenced. The
reference shall be to three arbitrators. A party wishing to refer a dispute to arbitration shall appoint its arbitrator
and send notice of such appointment in writing to the other party requiring the other party to appoint its own
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arbitrator within 14 calendar days of that notice and stating that it will appoint its arbitrator as sole arbitrator
unbess the other party appoints its own arbitrator and gives notice that it has done so within the 14 days specified.
If the other party does not appoint its own arbitrator and give notice that it has done 5o within the 14 days
specified, the party referring a dispute to arbitration may, without the reguirement of any further prior notice to
the other party, apgoint its arbitrator as sole arbitrator and shall advise the other party accordingly. The award
of a sole arbitrator shall be binding on both parties as if he had been appointed by agreement. Mothing herein
shall prevent the parties agreeing in writing to vary these provisions to provide for the appointment of a sole
arbitrator. In cases where neither the claim nor any counterclaim exceeds the sum of WS550,000 (or such other
sum as the parties may agree] the arbitration shall be conducted in accordance with the LhAs Small Claims
Procedure current at the time when the arbitration proceedings are commenced.

[b)*  This Charter Party shall be governed by and construed in accordance with Titke 9 of the United States Code and
the paritime Law of the United States and any dispute arising out of or in connection with this Charter Party
shall be referred to three persons at Mew York, one to be appointed by each of the parties hereto, and the third
vy the two so chosen; their decision or that of any two of them shall be final, and for the purposes of enforcing
amy award, judgement may be entered on an award by any court of competent jurisdiction. The proceedings
shall be conducted in accordance with the rules of the Society of Maritime arbitrators, inc. In cases where neither
the claim nor any ocunterclaim exceeds the sum of US550,000 (or such other sum as the parties may agree) the
arbitration shall be conducted in accordance with the shortened Arbitration Procedure of the Sodety of Maritime
arbitrators, Inc. current at the time when the arbitration proceedings are commenced.

[c)*  This Charter Party shall be govemnad by and construed in accordance with the laws of the place mutually agreed
by the parties and any dispute arising out of or in connection with this Charter Party shall be referred to
arbitration at a mutually agreed place, subject to the procedures applicablie there.

{d)  motwithstanding (a), (b or {c} ahciw;fl.ﬂ!-ﬂmia may agree at amy time to refer to mediation any difference
and/or dispute arising out of or in connechion with this Charter Party. In the case of 3 dispute in respect of which
arbitration has been commenced under (a7 h}l:i'{c] above, the following shall apphy:

{i] Either party may at any ﬂmaﬂﬁmmmmﬂmmmﬁrﬂmdmurmﬁth& dispute to mediation
by service on the other party of a written notice (the “sediation Motice™) calling on the other party to agres to
mediation.

{ii} The other party shall thereupon within 14 clendar days of receipt of the Mediation Notice confirm that they
agree to mediation, in which case the parties shall thereafter agrée amediator within a further 14 calendar days,
failing which on the application of either party a mediator will be appointed prompthy by the Arbitration Tribunal
{“the Tribunal”] or such person as the Tribunal may designate for that purpese. The mediation shall be conducted
in such place and in acoordance with such procedure and on such terms as the parties may agree or, in the event
of disagreement, as may be set by the mediator.

(i} If the other party does not agree to mediate, that fact may be brought to the attention of the Tribunal and
may be taken into acoount by the Tribunal when allocating the costs of the arbitration as between the parties.

{iw) The mediation shall not affect the right of either party to seek such refief or take such steps as it considers
necessary to protect its interest.

{w) Either party may advise the Tribunal that they have agreed to mediation. The arbitration procedure shall
continue during the conduct of the mediation but the Tribunal may take the mediation timetable into account
when setting the timetable for steps in the arbitration.

{wi] Unless otherwise agreed or specified in the mediation terms, each party shall bear its own costs incurred in
the mediation and the parties shall share equally the mediator's costs and expenses.

{wil) The mediation process shall be without prejudice and confidential and no information or documents
dischosad during it shall be revealed to the Tribunal except to the extent that they are disdosable under the law
and procedure governing the arbitration.

(Miote: The parties should be aware that the mediation process may not necessarily interrupt time limits. ]

mnmmmwwmwmumiwmwﬁmmaﬂmmmmmmm
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(b

PARTII
SUPPLYTIME 2005 Time Charter Party for Offshore Service Vessels

If Baw 34 in PART | is not appropriately filled in, sub-clause 34{a) of this Clause shall apply. Sub-clause (d] shall
apply in all cses.

* Sub-clauses 34{a), 34|b] and 34(c) are alternatives; indicate alternative agreed in Box 34.

Motices

all notices given by either party or their agents to the other party or their agents in accordance with the
prowisions of this Charter Party shall be in writing.

For the purposes of this Charter Party, “in writing™ shall mean any method of legible communication. A notice
may be given by any effective means inchuding, but not limited to, cable, vabex, fax, e-mail, registered or recorded
mail, or by personal service.

Headings

The headings of this Charter Party are for identification only and shall not be deemed to be part hereof or be
taken into consideration in the interpretation or construction of this Charter Party.

Severance

If byy reason of any enactment or judgement amy provision of this Charter Party shall be deemed or held to be
iflegal, void or unenforceable in whiale or in part, all other provisions of this Charter Party shall be unaffected
mueh,lmdﬂnuremmmmf&mmm

Entire Agreement e g

This Charter Party, including all Annexes rehram:ed herein and attached hereto, is the entire agreement of the

parties, which supersedes all prmmmrttmnrpral md-emaruﬁg,s and which may not be modified except by
a written amendment signed by both parties.

{ x.
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ANNMEX “A" to Time charter Party for Offshore Service Vessels
Code Mame: SUFFLITIME 2003

VESSEL SFECIRICATION
1 General (&) Stabifisers:
[a) Owner:  Mame: () Bow Thruster(s):
Address: (g} Stern Thruster(s):
[b) Operator: Mame: {h) Propeflers/Audders:
Address: (i) Mumibser and Pressure Rating of Bulk Compressors:
[c) vessel's Mame: Builder:
[d) vear built: (i} Fuel 08 Mietering System:
(&) Type: 5. Towing and Anchor Handling Equipment
[f) Classification and Socety: [a) {i) Sterm Rofler (Dimensions):
(] Flaz: {iii}) Anchor Handling/Towing Winch: I

[h) Date of next scheduled drydocking:
2 Performance

(2] certified Bollard Pull [Tonnes):
(b} Speed/Consumption (Mon-Towing)
[approx. Daily Fuel Consumption) (Fair eather)
Max Spead: kts [app.) Tonnes
Service Speed: kts [app.) Tonnes
Standiby {main engines secured): Tonnes
(c) Approw. Towing/Working Fuelf::rrmr:mm
Emgine Power 100% . Tonmes
[d) Type[s) and Grade(s) of Fuel Used: 7

3. Dimensions and c:pmte-ﬁ.mmargem
() LowA (mf:  Breadth {m): DBFTT! F!l]l
Max Draught [m: |
(b} Deadweight {metric tons): : .‘*

Discharge Raté

(c) * cargo Fuel max [m): Shr at :heat_l.
) * Drill Waker max {m?): Jhrat head "
(e} Potable water (m?): Shr at head
[f) Dry Bulk {m*): in Tanks Jher at head
(g] Liquid hud [m*): Shr at head
[miax 55)

State type of recirculation system ie_mechanical agitation,
centrifugal pumps etc.

[h) cargo Deck Area (m?]:
Length (m] x Breadth (m):
Lozd Bearing Capacity

(i) Heawvy Weight Brine (m?]:
[miax_ 5G]

* Multipurpose Tanks yes/na:
Machinery

[a) BHP Main Engines:

[b) Emgine Builder:

[c) Mumber of Engines and Type:
[d} Generators:

Capacity (m.t):

Shir at head

Copyright i 008 BACD, Al ights rmerved. Asy inaitherad

{ill} Rig Chail Locker Capacity (Bnear feet of 3 in. Chain):
{iv) Tugger Winches:
{w) Chain Stopper Make and Type:
(b) {i] Towing Wire:
(i} Spare Towing Wire:
(i) wwiork Wire:
{iw) Spare Work Wire:
[w) Other Anchor Handling Equipment (e.g. Pelican
Hooks, Shackles, Stretchers atc ):

6. Radio and Mavigation Equipment
(a) Radios
Single Side Band:
WHF:
Satcom:
(b} Electronic Mavigation Equipment:
() Gyro:
_ld] Radar:
[EFAut-upilr:t
AT Depth Sounder:
7. FireFighting Equipment
{a) elass [FFY; FF2, FF3, other]:
{b) Fixed: /.
() Porta
B Accommodation
(a) Crew:
9 Gallay
(&) Freezer Space (m):
{b) Cooler (m®):
additional Equipment
(2} Mooring Equipment:
(b) Joystick:
() orther:
Standby/Surviver Certificate
Mios:

P

(b} Passengers:

10

11 fes/MNo

af of ¥b BACD SmartCon decement wil cosstituse as Infrispasent &4
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ANMEX “B* to Time Charter Party for Offshore Service Vessels

Code Mame: SUPPLYTIME 2005

INSURAMNCE

Insurance poficies (as applicable) to be procured and maintained by the Cwners under Clause 17:

1}

(2)

i3

()

=)

(6

psarime Hull insurance. Hull and sachinery insurance shall be provided with limits equal to those normally
carried by the Owners for the Vessal.

Protection and indemnity (PE41) or Marine Liability Insurance.

Protection and indemnity (PEJ) or Marine Liability Insurance with coverage equivalent to the cover provided by
members of the International Group of Protection and Indemnity Asscciations with a limit of cover no less than
usD for any one event. The cover shall include lmabifity for collision and damage to fixed and floating
objects to the extent mot covered by the insurance in (1) above.

General Third Party Liability Insurance. To the extent not covered by the insurance in (2) above, Coverage shall
be for:

Baeddiby Imjury PET pErsan o,

Property Damage per DCCUMence,

‘Workmen's Compensation and Enpln-.m"s Hﬂi‘t'f Insurance for Employeas.

To the extent not covered |nﬂiemmm;2]m covering Owners' employees and other persons for
wihom Owners are Eable as Enmhyerpu'mnt—tﬂ-apﬁlnhle law for statutory benefits as set out and required
by local law in area of operation or area in mld’rﬂtmﬁms may become legally obliged to pay benefits.

Comprehensive General sutomobile uabitvlnsumm'_ mﬁu’mgd owned, hired and non-owned vehiches,
coverage shall be for:

Baeddiby Injury According to the local [aw.
Property Damage In @n amount equivalent to single Iim'rt;uiuﬁijm.

Such other insurances as may be agreed.

Liprpghe i 005 BIMLD_ AL rights feidreid. Any Usiutherisid copyleg, dugheatios, rpeoduction & diatribation oF i BIMED Smamtan decumantwil cotilte an
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