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Abstract

The result of growth of maritime industry in the Second Five-year Economic Development
. Program was evaluated mainly in the aspect of increase of the tonnage.

The tonnage increase project based On the draft of the Ministry of Transportation made in
November, 1965, seemed to be difficult to be carried out due to the advice of I. B.R.D., restric-
tions on bringing in ships caused by tariff barrier,” and alteration of shipbuilding project, but
the project was fully performed by timely change of government policy.

The remarkable facts in the process of conducting the tonnage increase project are as follows:

1. The import program of ships with P. A.C. funds could not be conducted satisfactorily as
planned.

2. The tariff policy on importing ships was often altered.

3. The shipbuildiding project could not be worked out as planned, but now in the period of
the Third Five-year Economic Developmemt Program large-sized vessels are being built,
therefore, it is possible to increase the tonnage for domestic use. (At the present time we
have more emphasis on building ships for export, but in near future we can expect that
our potentiality can be demonstrated in building ships for domestic use. )

4. Formerly we imported second-hand and new vessels from Japan, but recently we have brought
them in from many countries in Europe. The size of vessels imported has become larger.

5. Many vessels were brought in by means of bare boatcharter on condition that these vessels
would acquire the nationality of Korea and their number has been increasing.

Considering above-mentioned facts, the author can conclude that the tonnage increase project

was conducted to our satisfaction during the period of the Second Five-year Economic Program
and this achievement has laid a stepping stone for the Third program. Moreover, this achieve-
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ment has shown the national significance of maritime industry by earning foreign currency, accele-

rating other industries and upgrading the national prestige of our country.
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