A Study on Relationship among FDI, Export and Employment :

In Case of Vietnam Economy
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<ABSTRACT>

At the End of War against France on 8/1945, the Socialist Republic of
Vietnam was established under leading of Vietnam Communist Party. From
1954 Vietnam was divided into North and South, the North of Vietnam has
become independent and been operated under socialistic system while the
South of VietNam has been done under capitalistic system.

After the reunification of South and North of Vietnam in 1975, the economy
has faced a lot of difficulties . First, The Vietnam War destroyed most of the
existing industries and made the government spend most of its budget on
military facilities. Secondly, the government had pursued the autarky-oriented
policy under the regime of socialism. Such circumstances had driven the
economy of VietNam to fall into economy crisis in 1980’s. In an attempt to
overcome these deadlock, Vietnam government introduced a new policy ‘Doi
Moi" which aims at opening door outward.

As a result of ‘Doi Moi’, annual growth rate has risen from 1% to 7-8%.
Moreover, Vietnam export and foreign direct investment also have increased
rapidly. The core of industry structure has changed gradually from
argiculture industry to manufacturing industry. Especially, unemployment rate
has decreased and employment rate has increase fast. In that case, I wonder
whether the growth of FDI and export have been related to the growth of
employment rate. So my thesis focus is on finding how FDI, export and
employment are internally related with each other. Based on ‘Vent For

Surplus’, ‘Lewis’ model the economic implication will be derived. By taking



advantage of Cobb-Douglas production function, the estimated equation is
generated and by applying regression analysis to the equation, the parameters
of the economy are estimated.

The findings are that the increase in foreign direct investment has a
positive relationship with Vietnam economic growth and export. While the
increase in export has contributed to the improvement of labor productivity, it
has a negative effect on employment.

Conclusively the Lewis model is more useful than the theory of Vent For
Surplus in explaining the relationship among FDI, export and employment in

Vietnamese economy
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#®1.1>

- 4&(a% | FDI (A%
A% | AAH®) | TECATR) ae) ge)
1987 3.63 28.5 854.2
1988 6.01 28.5 1038.4
1989 4.68 28.9 1946.0
1990 5.09 29.4 2404.0 180
1991 5.81 30.1 2087.0 375
1992 8.70 30.9 2580.7 474
1993 8.08 31.6 2985.0 926
1994 8.83 o 4053.5 1945
1995 9.54 33.0 5448.9 1780
1996 9.34 33.8 7255.8 1803
1997 8.15 34.5 9185.1 2587
1998 5.76 “Aanya 9360.2 1700
1999 4.77 36.0 11541.3 1484
2000 6.79 37.6 14482.6 1289
2001 6.89 38.4 15029.2 1300
2002 7.08 39.5 16706.2 1200
2003 7.34 40.5 20149.0 1450
2004 7.69 41.6 26504.0 1610

A} & Asia Development Bank (ADB), http://www.adb.org/statistics




uhg

=

120

A. Smithe] "Jo] %
Smithe] '9JoJ =4 (Vent For Surplus)'# 'Lewis® &

A2ddT B
mRe

=

X o ~ _L
A : wm ) o e 1 2 =
oy e E° Xz o T
] ~ (= - o :i R % %
for N XK= ) B
Boyomow s _ PR
X ™
o o e ) ,Ul ol o ~ O i
5o T N B .
= ol W o o - | X0 %0
go o Noo o K — = = ol N+
G = ° i T i
st g o o 1o o o
oH Wy X _uw i = (- 7 o
RS A - = oy = W ﬂ_ﬁ =
OM,.MV ,Llﬁ ,LA _ _z”r ﬂw% ‘_ﬂo MW o il ]_/Ar ﬂwl
ox EE o . AN
Ao o W ~ wrw @ o 8 olo :ﬂ w
st )/ SN S
TR T 4 Y i}
W I o s MM ,1# 4n __J_ﬂ g
o= Wow oz 7o B o 2 4 =
N S 1)) & 2 -
yomoE TR 1] 7 4 - oo
T A Ty LA Mo R
7! ~ - " Sy o
x T o 70 i B o
N 0 = o = M o i)
X 8 @ 0 70 - mﬁ hm Mo o)) zw
I T R A e ol
T = 2 & & In SR W <
T T T F B e o o% D
= 4% B8 ° & B D O A A
4+ o & = Som M EE e FoEog @ A
o = 70 b oo o) a T o H
4 ~ o Ap T ~ a9 % ) o 0 m_._l o
O_ S mmo m H.f 3 3 =" ﬂl —_ /D.,L\ M oR oy
= o s X e B R
K N =
KR R

A5ge A 0

; Myint, Hla (2, 1958) 3=
Fu, Xiaolan (2004)



A 1A ‘Eolmel ZH

1. ‘=ojo]” A wjH

19453 8¢Y =&~ AA ZFA o] 194530 9¢€ 24 WEY FAGo X3 o}
H EW ALS|Fo] F3loo] AYEAT. 1 F Aup AUx ol HEEE 9d Fot

Al ARIA R BRE Toch R4Sk o Anz 19549 59 7Y WE

g BYsaAn gRoR GRHYt 2RAge AT GANAE AGee

)

AE7E FHRARE ARFABAAAE ATt BV APEHAYG. EHAES
Ted 2 sdEY A 3E S AlFETE 1958W - el BA §8 3
T3 5 AA AYS AT 196195 A= FEAA, 1S,

Aol @ AL 23 ARer) A oleg ArETeld AAgALe A

0.4%/d0] wEH oY o F7kee 2.3%7 It w3 sQ4A4AL 358
1980 ell= vid 1597.600%F =9 A %S F9dsoF vt vid &7t 20%% &
soron AgAFF BFHog F9o] Furo] F£EE 4-5u] 2HsIGTh A}

2 o7 gHA Hglon, AAEE

J_:,l_
N ALg)Fe] AR HEEYS WET T AAE A2 AAA ) W

3 Vietnam Trade Information , http://www.info.vn/



80t = WlEWe] lZ# o] M(inflation) 30-50%, 1985 ell&= 587.2%%=,

E3] 19864 Hieo AZdE 774.7%0) E=EsE 5 N EdTo] HoFE AT
Al stolHlEd d4S Ho FAY. olFE AVIE 1986 12€¢€q HEY AH
= e S FWele ‘ol AHAS ATt o]oja ‘Lol o]’'E AL F

o2 st AAL F@el s te] AAES =9kl Al T Sl A

gk s AFA EolHol's HEW A shhe] Aol H ATt

2. “Eolu_‘lo]” 2_9_5]' LH%
1986116 AN H Eolrjel g Re] Fg e ks Aelshd v 2ot

1 Ry FEel Al vl SR ASD AW A E 5

¢

1Az E oAstant WED AA BAS A AR AA AAZ w

ez TS AFEA Bk
1 APIRIe) AARES wste] AAAe AAAR et
1 %9719 % mzslgel AA ARl £EYS SEdta 97 gEe

TWA Gl A BeS wgeeh

Y 23 Ministry of Foreign Affair (MOFA), http://www.mofa.gov.vn



A2 dHEST FA %

1. HIEE AA 53

1987dHF-E 1990 7]3F2 ‘ZojH o] Aol A whAelw, A ] AA o
e

4, A4 B, AA d2E A

o

avhe 292X @kt g ol Eelmol gHe] Yrheg-9%e &L

ofrlol = 7b=e] AAl APl ofstE ol MEEE F-AHQ JFS wok

A 19990 HEWS GDP AHES 4.77%% 1HAFT <E1.1>. o33 H

NAAE FEe7 98 FA AL Foja. = WES AW o

o,

Az

2sste] I HBEAL & ol FOAES Bhu 2000479 vl B

il

bl w9 QPR Qxeto] AT

-
-
12
furci)
ol
o
2
mhl
ol
L
ol

DES IS RCERE S

shol Tl AALES HHAFAT 2000958 THE opxlo} FrpEo] Fg9)

t
>

N

1 el WA FAZE %] ARsn. w3 e gie FEPHe) &
e UEhle] 939 AAFA FDD FEol FheAA WEd A

7] Al gk,



<19 21> GDP A7%E (1987-2004)

i

871988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004| °

W5 W 8%+ GDP

A5 ofAlo} et &30 (ADB), http:// www.adb.org/statistic

2§73k GDP A4EHt 23S & F ok F MET A= AZAEg Ao
2 ARt o] F BAAATE FdTAAM MAE Az FHER AR dE=
& 4 sl



HEY $&-59 @3 (1987-2004)
g - ok 2y

35000 1000
30000 | A

25000 -1000

20000 1 -2000

15000 A 1 -3000

10000 1 -4000

..|I|I||

198719881989 19 992 9931994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
|:| =1 E Aol -3 0od _[_x|

1 -5000

-6000

A7 ofAlo} N 23 (ADB), http:// www.adb.org/statistic

77 S48k WA 20043 dA] 26598 o2 10WE A43]ske] wid 10% ©]

rog =y 200139 HEY =0 150.299 & &3l

_,4
o
3o
dlo
ifle
e
>
%2,
A



20003 9] 1/6%0]%]

[e)

T

7ol 4%olAk. a2E AT 2001W9] FE SUHE

o

=

il

o

T 9 D A N R S 5
S o e A= xR ol
g ° B X NR
5 © o o M b B ~
20 OH . —
ﬂA.l 3 U_.U A_I . ' ﬁl _ZTd o5 ,ﬂl N
3 N ) X T <) o ok -
w B T R 5 oo B ow J oM T
W S T o= e A
T oy T ST R
= GG w N
TR T g e By T o= 3
N IS oE N — ™ -~ -
B — T Njo o Njo o 3
o = ok N T ~ S0 RV
o STRC L A -y S
o H W@ - ow . R o <
24 LRI EN NT e
oo ™ W T oy o WW o
RERPERRE -7
of o T g g B o #
Wooar R Tt _— '~
e o oo T o il
o ~n w X or ~ o N 0 Nlo -
) = 2 W S =
woow g & AR SN
o o ToRoa X o a = N ﬁﬂ.
din 5 Lo o<
~ " = e Mt o= N N
5 o 0N ol _L ‘Ur oy ﬁl Ot E <
A oW x T =
w o L S A S
it . A D - 3 %o T
of Gooxe T HR AT S % =
Wm X = ° WM ol § o) &
T L= T TR TR 5 T
S ® o N N yow WDy w
S 2o 2% - % o B4
. N il my Ie) Y oF Y
T oW W o MR W )

o]
=

258.298

AR (155,208 &a)).

HES 5 = 8WA

[e)

e

A} z;s]){

-

T

o]
pil

7] A

S

o]ttt 1} 1994 FE w] o]

=i
J7FEE7F 118.5829 o]

o}

uj=rolth, 1992 KB wl=el #&
t}. 20047+
, "=l o] o
T+

[e)

)

=7t sl

o
B

o
R



<138 2.3>

Sy

e
p

F7pd 4

30000

25000

20000

15000

10000

5000
3509.6

0
192 2012 3AME 433
=

Atz ofAlo} i 23 (ADB), http://www.adb.org/statistic

U Y 4%

P
(L
2
rr
&
A
o,
wW
)
12



ek wE SUHES 4 5 gl

<18 2.4> 7P F4Es

250000

15000.0

5000.0
35300

00
LgiEz - 2g2 3#3 43 sHR 688 703 saolob  o5Y 10 ATHAof

A& ofAlo} st 23 (ADB), http://www.adb.org/statistics

2001 o] % &S Aurd 2001de] Flde 160.229 Lt @3oy, 5

THEE 4% F7FETE 2EARE o] =9 F7HES 20000 F7HE9] 1/8¥o]%lo



)

—~
fite)

11.889 &0t} 20023 4¢]

Aul, Z1A%R, 1A S

S|
=

Ll

59 ¥4 F7h2 s

Al B

252.56 &

KeN
-

o] 30.399 g&t& F&HS 23l 2003l

7] weln] AgeA A AT 5107 R el et

2

o

2 B E5oln, 2003d 63.39% o=

o

—

&+

(e}

ok 200400
ol A FAHAE 54.5%F0 GO

==
T=

X
=

=]
o=

olo H|3] JAINAIELS 11.6

o,

—_
fite)
o

&+

S

¥ 3t Qlth <182.4>0 4 REo] ZrpdE 4

3}
ol

}ar

Teold 7bg wol #93

A7)Zo = B A7t

Nnom, 275.29

ot

A 292 217

sk=ro] 208.563

3

of oJojA

NP4 5

—_—

3. 2=

IEEE

it

<% 25>



939 FE

ci9] - ook o2

mmhlnﬂl

198|198 198|199 199 1199199 1199 | 1991199199 1199 199 200|200 | 200|200 200

180|375 | 4741 926 |19451780/1803|2587|1700/1484/1289/1300|1200(1450|1610

4

8

5

3000

2500 -

2000

1500 -

1000

500 f

EFDI

http://www.stats.unctad.org/fdi

A

o %A}

ole] FAF Aa7E FreH7] el o=

ofrloke] 9|gk$17) % FolAlo} %7}

o=

ke
T

19984 o]

0

aid
-

<

-

file}
i

bol whe} Wl Ew2 20014

sl

o] A9zt &4 A I elA 41 E] AL

A S7he Ao R ddEn



5,11074¢] 4589 & s}

=

2.1>04 HZzo] £=¢

2 134y

VA
it

o

<

U S7HE FA 3%

==
RLE

ox

g
fite)

M

271 A1 = 334740 T2 =

v
s

2 A7)

84071 299& 9] FA Fo= 49

A ARl A FA4e] 32%4

3}l

=
<]

THo

AtEE, diw, &

=
K2

T2 49 1070=

]
_

)

A7 @) HE el



<F2.1> =748 Ex}
et 22

=7} A4 209
1. A7tE= 334 7982.94 3381.14
2. ot 1259 7258.37 3145.84
3. 4 490 5386.89 4253.31
4. =t 840 4751.74 2888.83
5. % 326 3228.23 1941.83
6. B.V.Islands 212 2430.42 1141.28
7. TFx 142 2153.11 1060.72
8. Uge= 53 1835.26 1974.73
9. = 116 1384.85 756.77
10. el o] Ao} 163 1319 811.44
11. "=t 705 1281.28 729.93
12. 9= 62 1217.53 600.24
71t 898 5536.64 4898.11
S 5110 45766.26 27584.17

120049 129, FAVIEY

Z}5: http://stats.unctad.org/fdi
o FEE =9l AAHFA %

<E 2304 Hzo] 9=l AHFAE £ FEHE By §49 J|FoR

Azsdol A <=l

A% FAA) 69%% g A Ak




4
M
k4
Yo
H!
r (o]
>

ARA 9

Falo) #99
A%
o H5(%) | F H] (%)
3,360 | 26,634.82 58 18,461 69
27| 1,898.08 4.1 4,434.73 16.6
1,403 | 7,131.58 15.6 | 3,362.26 12.6
1,407 | 10,884.94 23.8 | 6,5687.91 24.6
230 | 2,838.54 6.2 | 2,038.02 7.6
293 | 3,881.68 8.5 2,038.00 7.6
696 | 3416.95 7.4 | 1698.18 6.4
591 | 3,130.42 6.8 1,5648.61 5.8
105 286.53 0.6 149.57 0.6
3. AH|=4 1054 | 15714.46 34.4| 6613.63 24.6
143 2,567.84 5.6 918.46 3.4
166 | 3,604.99 7.9 2,198.83 8.2
o6 738.55 1.6 632.43 2.4
179 665.89 1.5 342.04 1.3
3| 2,466.67 5.4 51.29 0.2
104 | 3,635.64 79| 1,611.94 6
20 986.10 2.2 521.37 1.9
383 | 1,048.78 2.3 337.27 1.2
5,110 | 45,766.23 | 100.00 | 26,772.73 100.00

20044 12¥€,

TAZEY,

PR

Vietnam Investment Review (2005): 21-27




(LR e

2} A &

ol ¥ Z}z} 24%%} 25%=

oﬂ\:ﬂ

—_L
=

BK
¢
N

ol
oy
Ho
Nfo

Nfo

oo Ex7}

FE2= 24.6%0) o214 Av| Ay Fxte

3k

stom AMujagie]

6.4%= S

S
|

O
i

|-&o] 58%¢ql

g

o

Ho

AHlZE ®7)

7|8k

aFAY FAE

=

i

=
2=



A 37l =

oj

o]

Aok AwThA dEHA B

AlEd &
ATh= o

of Aol %

==
T

b= A=

=
-

= ‘Vent For Surplus’'e]t}. t

=]
RS

7hA 2

=1
=

o A 27}

—_
o

Yol wFo] ARYFFOR o F

o
al 7
-

oy
Ho

B

®

—_
file)

o] ZellM= o

= ‘Lewis ®@'o|t},

Al 1A BAH o2

A
T}

0°

t}31 Adam Smith

HA = Aol

SFoirys. mele 3
CISEERR PR

e ==
= 7%

A 3FA
<

=
) B

=
=

=4 19

flof =l

o wel 44s

X
=

gk

= A
L

[ S =2 R =S

3|
pul

Yol LTt A}

o EAY =F &

=]
s

L

ol
=<

3]

1A= AR AHe

9|

7] 9

!
ojo

° Smith¢] % Hj



Myint (1958)°% o]t Smithe] =22 JolE M= At} AR EH S
Fdo] glS w Aake] FoluA] Fi= o i Yol EA = AL HAAR 3o
ojul A F-Ho] AlZtEH Aol Fjx| 3 o] uwie} &) FEIF FiET. o

W FES7HE HeElA ol AdS AAEE AAresRA FAT Sy gla

o
2
o
I
(@)
(@]
=~
[0)]
(@]
=y
(©)
’ﬁ
O
=X
E
m
Q)
=
[
@
[0)]
@)
=X
I
O
EB
1:1
m
4:
+
poL
ot

e
°
o
i
N
~
B
oift
o
PN

<
Q‘L
)
B
oift
=
Y
o

S

gEo] Frkdtel ol Fstel 4F
EAgGE AEL P B M A Bomn Jof
5% AAT Rolth. 2} o] OJEL AAVTI B AFAGE AL AAE B

o e @A lojM ARl a7 e 2 e EA ga o =4

6 Myint, Hla (August, 1958), “Adam Smith’s Theory of International Trade in The

Perspective of Economic Development”, Economic Journal, 44: 231-248

" Myintt Smitho]&e] AE|4 Fojolole Freis WFor MHe AL v}
A FESA kel o] Jeixte] g FUMNRIThE el FE ko] o] Zlo] 7
7.

4o ALt Fod 2goos st



]

1t

O:I Ie)

bl ool

°

==
T

=]

t}

}

k)
yl

plke

=
T

o
o =

2

et

ol
of

o olle} HEA el

Mo
Mo

—

FAhe] 29

So) 2 ups} o] 3

At o i

=
T

lass
DA &

™

23
] 9]

=
.do

o

]

it

O_]o

I

Jo] A

Foll A <o At

°©

7] o
773 Al

o}k
3

57

¢



Al

Vs
it

b A

°©

A

=

=

£ (Constant Returns to Scale )
colw] FAAGA A YA =

[e))]
2]

P
T

}

h 8

oo AlA 2708 AAFe A - AEK), = D) 270 HEA XA

13 7ol A

aar*

==
LA

B0
7F = o

=

=

7
4

T

-

}

-

],

)
A

2
1

0]
pal

=
=

B

HA Eot oAl s A FAE §1EsH S

S

oY

3
Fhgol o

7

=

o

=

o

o]

2

of =

I

LN

) =A7Ael 97

A YA Atz

=

YAZ7E A A Aol 7]
ZhERY At A

=

o]
[€)

R

_]

Ak 29d AN TA

Fe) Al 287t} Rybezynski A gl 2

[c]

o,

-

]

Ay
7hze] QG ) A

AEo 2

A

Al XA e A

k

ol

Ho
A

M

=A 19

ko), 1

o

stA EH XA

G

S

7}

==

o

S RS =il

Aol ] Wi

Z] ok
=

H

o A2 XA =F

N

;OT

A ASE FDIZE o] Fojx L it o]

A9

FDI7} o] §-01#]7]

E

B

ojn
ok

™
o1

—

i
=
eI

N

2. Lewis =&



HiosT IR ==

on
W

1o
N

<29 3.2> =E9

I

il

)

Tewis E 2o

Lewis EE2 A7

NI

i

=
N

i
(-
o
N

o
Ho

A el

o
T

o] AA

R8s

e

A7

ol

I ZAY AA doh A AT



B

<9 3.2>2 HAMEGL o

o] A=

_]c
joh-

grétal, =Falgol OX,

—_
fi'e}

o] AAFAUFOIFHE

ui

<

A A

o
o}

H
w

110

e
N

i

i

Az of YA

I o
=T

Al At

Els

<19 33> AxY RFo

o 4 71419 o) -Frjstel 7b

oj

o]
=

2 WNPUHE o] Enjec),

o] Hol Axel AFAL Aol

gl

Z



T o o ® o
oy Hp ST ~
il
“ = = oo o2 7
o= Ko
T ol mjJ - B
4 m B
e Jor M
o o M
— JoH mﬁ X (ay
= 3 ) o
rE B2
‘@| ‘H DTH_ fie) _/‘A
il o
T T R 9 do
—
1o = —
= &g T % 5 oz A
b 5ok T B g
o = ©°
W o W_l b 5 ofi
np gy A EM
- :ﬂ - .
B T ¥ 7
e oH % oA N
< -~ ™ —_—
. 0w B 5 0K A
B o W = ol
LiL _
% roE 0 % u
N 0
= _om oo K
ol WIT - E Pz s
0 e ) S
3 BoLo®m R W
Zz Z = n o wo® o o
P R S %
= S
HioaT B =R S 5 F 5 -
m A N X
A
\V il o ~ o utpl
Ao e ok

Lewis



e

oW

—_—

<

e]
iz

—

1Bo] ARHYE B FAAL]

%o

A

A o] AxPFZoAM du QA FEAA 2Adn. 2 Al

bl AHE7EY] o] fo] WA Hh,

w9 Alels

]

()
=

F#]

ool A AA mFARe] AN

)

8 Fu, Xiaolan (2004), “Export, FDI and Employment Growth in China”, Export,

Palgrave

in China,

Foreign Direct Investment and Economic Development

Macmillan : New York, pp:76-96



A 2 A HEZNA o]27 Fte

<E3.1> A, 18, A, B4 318, 1996
(T - gk 2 )
=7 EA] FE AY
ol 75.35 15.23 20.2% 59.08 78.4%
i 48.46 10.54 21.7% 37.92 78.3%
(15+) (64.3%)
HZAA &5 | 12.59 3.7 29.4% 8.89 70.6%
ol
AA s 35.87 6.84 19.1% 29.03 80.9%
ol
A 0.97 0.37 38.1% 0.59 60.8%
g 34.90 6.46 18.5% 28.44 81.5%
4 24.37 1.15 4.7% 23.22 95.3%
2+ 3.68 1.74 47.3% 1.94 52.7%
€49 6.86 3.58 52.2% 3.28 47.8%
2o L 24% 17.8% 25.5%
_g_ (a)
A5 HEY =% 128 d3k 1996.
A27Fo A H%o]l 19861 HIEYS /MI/MEANS HWsY. &5 AgF
@ 2oty 8o F 189 HAERZA o7t}



A A B AN AT H AR A Aotk o] AL die]F-H el Sy

o &N HAZAEDDS Z7tE et a8 WEY Jojns O zxegy
3}

o YL MALAE 2T & A WA MEGE QolnBeo] EAlae

7} <3E3.1>€ 19969 7]

MN
r o
o
k1
oo
>
e
A
e
B
ok
oo
=2
r o)
Z
of
)
5
b
il
%
1

st Qiek

<E3.1>o waw F 9= 7,635%F o], 1 % 1541014 1= 4,846%

How wErbselTel HAAATE] 64.3%5 AAFTE o714 M FR, A,
=Rl Aads HAAGEATE Wy FAgEd TR 3,587 o] k. o

ofr

sl AL vt

flo

Tl w2 =% ATE 80.9%F HRaH, dFE

50.70%

41.30%

36.90% 36.10%

11.50%

A ZA SEA

D52 =5 BXY S 0K =5




(ER
o] 1990 dthxol AdoA] F =3}

—_
file)

ol

o]
<1H3.4>0] # Ho

o

i

=
=

Jol B

K

(S

i

u
I

20
=3}

=]

1
|

u
L4

o= A

o

=

Ao, o
Al

T
a

HH

36.1%, 5%
2 37%, 5

[e)

R

AA S APrs2 20%, AHF=E

T
a

11.3%2 %=A75 g},

[e)

<A§3.4>0 4 H %o

Al ot
5

S

-
-

ox

El
N

ol
S

)

ox

al

o] T

re

A
pul

st = o

ez Aste] gk a7t

A7

T

o]
pil

2 ol

A Az e

S

A 22 Lewis Edof 9

o] HE

L

S

of A R

ok
>

R RER,

=
¢}

o 3

nk

Self-employed alone workers

Paid Employees
Family workers

1

9
10
1



ha

=
¢}

1A 18-l

S

2=

ﬁo

A et % 714

o

)

ox

¢+



B

the} FDIe) ¢

o] 5}

e I A

-
T

o] ZF7}a}

dhsl o] g

AR

Z ol

ok
>

F7he

A, FDI¢]

A

)
—_

o
N
G

)
=
o

]

7} L “Cobb-Douglas”dHl2 7}d 3t}

(4.1)

AT B
Qt_A KtNt

vt efolH, y

W wmEe RS el

A=
RN

A Aol

gt

o] 717A(0)'2 3} Fojo}

Eo zHE

)I\J_

)20

P (4.2)2 0] F8

S

H ool @S (4.1l HY

5L
=

A

3|

@4 o ol kol o



Q =A" (Gt W)" N/ (4.2)

)AL InN ol talA EW (4.3 2L

InN, =@, + ¢, In(w /c)+¢.INQ, +¢, (4.3)

o] 7] A ¢ =—(yInA+alna -alnp)/(a + p)

¢ =-al(a+p)
¢, =1l(a +p)

&+ 228 (disturbance term)e]th

3% Ao FAAFw/o FALFHQIYN AL & F
o ol Mo Jrielel A5etu ;o] Pasty FYNFe] Frlskd wg

[e)

o F7hE ageR g B

o714 FEo] gd mAE JFS ot
st} kA A 3k
age] 7135 gt oleh
W Soan g A DQ=

INN, =@ +@gIn(w/c)+@InDQ, +@In X, + u T +& (4.4)



'{l\—éol :6:]']:“53 AL 5 o
= Ti =} 71 2 © | b 7l *%
= 5_'11 o] o) ﬂ ™= Y e
= S ] ]
ol =
=g R
=

= o o o) o o = H o A
L=NVe} — Z L —
O‘—-E ]%‘4 -o]:}\]' L 1l =
[oRE=1 4 I
= )\)1\ . ] ]
u= 4-
5 |_ } o E ],of' H
1= ]% S
7 T} x =5y 7 ﬂ_,_'___'_# ‘/]‘E]-

LHL_

A =e 0" xs1
t
50,51>0
T AIRE F = ) =
F FAlo]H =5
XS+ F
= =0l 7N
A sl w X
& W
A2 e
Aok, o7
1A +=

InN, =
=@ +a@in(w @InQ +u S+u
/c) + [
)+ @InQ + In XS +
o TE&
" (4.6)

B="

(alna-ainp)l(a+ B
@=-al(a+p) |
@ =la+p)

My = —}/51/(0’ + ,8)
Ho = Yool(a + B)

2 A
N
t
rO
:(I)l:‘
b
off
o
2
ox
o,
ol\
_}l_‘
QL
X
i)
4
<
wn
1o,
X
5
1o
4
fots
s
)
o,
Ars
[>
tt
N
o,
i)



]

§ 2] AR

"o

T

—~
fie)

oj

2(4.7)3 2(4.8)°] Hrt

&~
N
o
£
<
-
+
g
o
=+
g
NE
Z.J +
+ -
L=z
= <
s
AR
+ +
NS

InN, =

@+ @ Inw_ +> @ InQ_ +> gInXg

InN, =

(4.8)

i

J
+> @, INN_ +pgT +e,

i

i

B

i)
Njo

il

N
iy



A 2 A AFEY A9 4
1. #4943

<3 4.1>
FDI® AAAZT 539 4uaA
S AGR AX
SRS
e 5.166%x:x* 14.243
(0.000) (0.039)
AFDI 0.476 0.364
(0.001) (0.138)
R2 0.71 0.364

T %x:110%, **:5%, ***:1% Fol5FF. O 7FA  P_value

t}. FDIY AAA AT} AaAAAE 0.1%794F2 2 FDIZF 1% F7H7F AAA %
2 0.496%9 AAAAE 23 At ASS & 5 Adu. FDIVF =39 Add
Ae Yoz YEPUATE Fo|4F0] 1494 % Fra TAAHoR AlFdysix] o

.



TEWT ALN,
(1 (2) (3)
ALV\/t =0.23 Lok —0.235%%x —0.228#xx
(0.000) (0.000) (0.000)
ALW, _, 0.021* 0.019 0.017*
(0.072) (0.123) (0.093)
ALQ, 0. 113 0.217xx
(0.000) (0.041)
ALQ, -0.083%+ -0.135
(0.042) (0.143)
ALDQ, 0.173x
(0.063)
ALDQ,_, -0.114
(0.125)
ALX, ~0.07 8
(0.001)
ALXS —0.03 8
(0.000)
ALNt_1 -0.023% -0.029x
(0.062) (0.093)
Adj 0.723 0.742 0.783

F4.2>50A4 (1)L 71E2] (4.4), (2)

1 %:10%, #%:5%, +x:1% 595, 0= P_value

4.7), (32 24.8)° F=H4

Ll



BA 27wl

=)

=

(differences)

T Mo N W = 9 o 4 oKk M T om
oF 4o 5 & B G dbo o

_L ! Y AT 1 1* [
W SIS T = % W 1T
m_ Y S W o o d WO __ﬂ
! NS o mH e o
T S = ooy 5
o R TS N R o 9 g
. ™ v fie) —
o Yo o4 o= 8o g s
5O ° 4 & @% S N SR
y o M 3 Boa v oT L2 T o«
& L, 2 S BTC e 3g
oA GO S R I T S
W N 2 e om 3 B Z
ol L M No ™ Sl o A Moo g5 (m B o
AL ' . ) S m =] I~ %
Xy o7 ¥ L 8w ~ o g ©
o W & Gy r T o ok oy
o e N e o N e (3R o = o
B = Neo ° M Woo = Mo £ on fo R )

o T A~ o OF X m % O o5 9o |

T T S N~ N0 R Aoz
N L B N el A BoAR -
S R~ e ) Mo

S & m =% T [EiE o A
T o B oa adyReE o B o 2
R I = e " W=
S T % S A
=0 o e N oF H I ,_mt i © A ,w R %
No w faril - . m G o) iojm ™ h

% Moo i T o

R S R T N I I
ol X g R o 0~ oo M X

= N T T g o > w odo Mg
W s e 8 ® & T 5 F o F Mo y
_ﬂ S = = W " o G B B R R )

— —~ = o° =
S S S B T S A R oW
o 0 Mm,w KO S ned gy (- n s TR Ho G ol
oo T fuy R~ I N
T AF R CR T AF N m T B 0 %

A4

-

T

A, FDI

3

A



AR, %

e
o
kl
irJ
=
o
‘—‘o
5
e
rlo
>
Wy
)
o
fru
kl
ofo
=2
oo
1o
of
oot
o
=
N
)
H!
=

T8 GDP S7F= aLgd ¥ 9 vAaL v

A, FZ6 o8 714559 SEanz (&EHo7 a8 & AFS uz
3otk
2. 34

<19 5.1>

HEY F8 +&F (1995-2004)

3000

2500

2000

1500

1000

500

0

\o)
&)
N

© N\
) D
NN

S O P
® P S
KON RN

QQ\ QQ/ Q‘b ™
Vv

Q
DRI SHEE) SHEE)S

—— otz =4 SN 2 =ZHE

K

O
T

HS

Zm: ofAlo} At &3 (ADB), http:// www.adb.org/statistics

_q

ke

S Y HESAA = ‘ool Aol Tt wE A%



=
T

Jepz Q. 2ed 537 o

e

)4

Felstojo] e JoiREaTIL ok WA

L=
AN

ol <1y 51> H

o)
=

3 2ot

EEER

3)

=

oj

N
Nlo

;Qh_
A|m
o

ks

.EH

7hell mek 13} AISFolA E] 710l

=
o

EDI7} Al

A

a8al FWe F7ke GDP E717F aigol

i

i

ol

FEHA

KeN
-

dojth, 1euh ol Rl AAtE A=E

7ol

=]
e

A4 A )

Ho=z

SRR ES R

—

13 el A Mynto] <

& A

AEH o WEY A 9

7t H

;Qh_
olo
M

1
o

</

X



=

]H fo1s

=
T

5©]

10415_
H]

(e]

0]
pal

gt

-

s

vlgro

=
=

AT 714

Lewis =4’

3

g
R

194857 ARG FH 0w ool n

9|

oA &

ataL St

I
o~

A|m
Tor

.EH

elf]

1

°
1

pul
o

h s

S

IS

7}

=

o

Fach ey

°©

7}

=

714 o 52
[¢)

L7}

uhet

Tor

.EH

H]

7} Lewis

of

Mynt 2]



Fu, Xiaolan (2004), “Export, FDI and Employment Growth in China”,
Export, Foreign Direct Investment and Economic Development in China,
Palgrave Macmillan : New York, pp:76-96

Myint, Hla (1958), “ The Classical Theory of International Trade and
The Underdeveloped Countries”, Economic Journal, LXVIII, june pp:
317-37

Myint, Hla (1958), “Adam Smiths Theory of International Trade in The
Perspective of Economic Development”, Economic Journal, august, pp:
231-248

Jamal, Vali, (1998), “Agrarian Transition in Vietnam’, International
Labour Office, http://www.ilo.org

Nguyen, Xuan Nguyen, (2002), “International Migration of Highly Skilled
Workers in Vietnam”, OECD Report

Loi, Cu Chi, (2001), “Migration And The Labour Market in Asia : Recent

Trends and Policies ”, OECD Report



A Abo]E

1.

2.

International Moneytary Fund (IMF), http://www.imf.org

Asia Development Bank (ADB), http://www.adb.org/statistics
General Statistics Office (GSO), http://www.gso.gov.vn

United Nations Conference on Trade and Development, (UNCTAD),
http://www.stats.unctad.org/fdi

Ministry of Foreign Affairs (MOFA), http://www.mofa.gov.vn

Vietnam Trade Information, http://www.info.vn/



	제1장 서론
	제1절 연구 목적
	제2절 연구 방법
	제3절 연구 구성

	제2장 베트남 경제 현황
	제1절 도이머이 정책
	1. 도이머 정책 배경
	2. 도이머이 주요한 내용

	제2절   베트남 경제 현황
	1. 경제 동향
	2. 무역 동향
	3. 외국인 직접 투자 (FDI) 동향


	제3장 수출, 해외 직접 투자, 고용의 관계
	제1절 경제적 이론
	1. Vent For Surplus 모델
	2. Lewis 모델

	제2절 베트남에서 이론적 함의

	제4장 실증연구
	제1절 추정 모형
	제2절 실증분석 결과과 해석

	제5장 결론
	참고문현

