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Abstract

by Lim, Il Tae

Department of International Trade

Graduate School

Korea Maritime University

The backgrounds of this study are the changes of financial
environment after the crisis of foreign exchange in East Asia in 1997.

The changes of financial environment are low growth, low interest,
advance to aging soclety, a large scale and a diversification of financial
institution, globalization, and the enforcement of Basel II, the integration
law of capital markets, and Korea=U.S FTA...etc.

The objective of this study is to provide, by coping strategically with
the threats and opportunities caused by the changes of the fanancial
environment, the increase of benefit by the member' s mutual
dependence which 1s the fundamental objective of a cooperative
association.

So, considering these risks as obstacles or interfering factors in the
activities to meet this purpose, this studing suggests the proper
management schemes which can both identify and measure and evaluate
these risks at the enterprise level.

This study chooses the managerial risk management of NCFA(New
Community Finance Association) as the study model.

Despite of the changes of the fanancial environment, the risk
management of NCFA was traditional risk management based on

financial affairs.
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Because it is hard to accommodate to the changeable environment of
finance by means of the traditional risk management, this study
suggests ERM(Enterprise Risk Management) as an alternative.

For the empirical analysis of ERM, after selecting 62 types of risks,
this study makes an investigation through an questionnaire.

As a result of mapping the risks using the frequency and severity,
this study get 19 types of key risks.

After multiplying severity by frequency, this study get importance and
madk 4 types of management level based on the degrees of risk
management and the importance of the risk.

The 4 types are consisted of ordinary management type which is low
importance and low level management, underestimate management type
which 1s high importance and low level management, excessive
management type which is low importance and high level management,
and proper management type which is high importance and high level
management.

And after investigating the causes of the key risks, this study
suggests how to get rid of the risks in advance.

First, CWl should concern these key risks and keep professional
knowledge.

Second, the communication and training about risk management needs
to be conducted frequently to give employee correct understanding and
develop ability to deal with these matters.

Third, the risks which were chosen as key risks should be dealt at
the enterprise level.

Forth, the budget and effort to be raised for the type of
underestimate tools management.

Fifth, there should be investigate about the causes key risks to
remove or reduce the risks are also needed.

Therefore, CFI(Cooperative Financial Institution) should manage the
risks over the length and breadth of management through ERM and

should achieve their essential objectives which is survival and growth.
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By Maximizing the member"s interests, achieving the purpose of the
foundation, and doing their best as a public financial institution, this
study gives a hand to reduce the spliting phenomenon of financial

institutions.
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G5 9o THANY YL AT Slo] Aol
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2 2001.7.14%2 39, 58, A2kg@e] wHo= %wam.
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FA, AAA T FAGAT AEER B gAg ojFle] A
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a1, dol s & A FAxs FeE 2 Ve AUt ol Fo Xk 19624 1¥
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ZAAY Eeta 9] geko] AFQl AHe] o] &3 FTAlE sk ‘MY
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_12_



3]
ol A= AAE AT LAl

1 1953130 MR S JAA| XM,

3|

g 9)

eI} 6.250 0% Fujshe AFEs

of

N
R

<

‘X

JAI7F Z8]= 4z, 1980 ol

SjEE 5 %
Z}
S,

Aujard ol s E Ao, 1998

873

}‘\l_

w1l
=~

o] AAFEHUA Ak

T8 = .

5) AvteF3(New Community Finance Association)

e

Nd

1963 A=

1
s

o

[e]
=1

3}
IS5

A I E

[e}ge]
=21

Fo] 1970 Afm

s

=
=

o=

713

=

Gl w7
Aoz WA 1972d AFWl AFHNAA vheFa

82 wolgrh ey At
e

%HL

)
S

e

Jo 2

3

’

05] /\ﬂ ]

Har 1982d1249 ‘AjmbS= i, o] AAE

il

2005 & 4199712 1

4,61671, 2003 = 4,334 7,

1
s

2001 % Ho

el

s
_foO

d o

2005

6,0917], 2003 = 6,4057,

= o=

d

2001

6,590/ = 1 47}

]
“

2005 & 66.66%= 1 F/AdH[E0]

75.78%, 2003 = 67.67%,

ol =

JEENSY
oy ©
o L0
e o)
e
=
T oo
A
I+ %
S
KA -
X
W9
ﬂ .
o &
=y,
o T
ol
i
T
. O
T S
%
o)
A} o
gl on
o -
op -
[ Sie)
LeLaN ﬁl
l
e
I
N =
A

]
“

B

o
28.4%, 2003

2005 9 38.39%= 1 gAdH|E]

= o=

d

2001

2005y W 24.46%= 1 FAH] S0

d 2 26.09%,

_13_



o]

°©

o
==

(&S] 70, 48] %),

o] ZAARE B™, 200158 2005¢ 27bA Al

Seae] FujX)

s

=
=

|~ oo N | D
by 5 o | o |©
L 8IS |l |28 = 2|5 @ |=
I B B S T e B B Q| |0 |
S O |n N
N
T o |~ o~
T o L xR 2828
S 12 N | &9 N ¥ S |6 |s
A A — |< |© |© | |
) < |~
T lwo o 0 |~ o |o
®» |0 D o XI5 IRV |© |© |6 |3
S S N Ao - - | s |0 |©
> I R — ¥ o o | N
N
o |©
T8 @ I B | | o v o
NN ™o s (Z Y@ 9
m — |~ O — 0 M 4 | |
< <+ |©o |~ |m |
) o |w©
TR | ® <« |® |= |= |o |0 |«
K-S B A e e A =t I I
- —
S |- I P O T
N
—~ ~ —~
) G S L 88
[32)
el I P Er S P P P
—~ ! ﬂ 2 | £ |a © ©
~N | oy T |R |du |du |o
o —_ tn =m0 |m |m T
o e e L P e Fes
Me —_— X X x
2 | |

ke 3+

=

MutsFar 244 2 FY2005 H]-S-3Y
o)

)=y A=

]
R

=

A5

-

T
o)
o
o
=0

ﬂo

o
o}
To

oo
Mo

& HERH, o=

23]
T

o] 2001 dEHE 2005 E71A] <]

%

A
U
L

15

k-

o)
=

oz o1 vl B

7k Al

YA
-
s

-

7]
“
7]

—

Mwke a7 Al

1
s

, 2007.

2007.
_14_

o FAHA

[e)

AL SA (2007)

"FY2005 H)

Ak e8],

e ' T AHKIHZ-1D>HR).
5) mHHEd,




. T

R N
T o— = Bk ° = do
N 24T © o EsTE
;OT — X L.D ‘Dr T._ 1 X EO
ol o ° N = ° N R = o
BB K ° oy = oo K o N 2 o H el
Ki Ki _._._oL. 4 ~ ,ul ,Hl 0 JU L EE Q N ‘_JZIL o
Eo%@,_ﬁ_m o % o n mqﬂ% I
=1 71 31 o [N ) i
mw_ﬂm_.arﬁ_mu o o mp . I %‘ S W E N A EM
R Mﬂ_]rﬂo,u» ° ] ﬂmﬁ_ﬁﬂmaﬂa
+ Y E S N o ~
+ + e Jl S ‘UI OE X ‘WE ) Jl E
ST N [IRCA- 0 7N
Gl : A= - Mo T8 Mo ™
Tel Of ‘;IM&I vl ﬂﬂ X = -
* 1 S jy K ! o oF S w W =)
] W.%ﬂ1%g W T e
0 o T © o 9 T4 8L
™ O_Nu ‘Nﬂ JU T < o 1F1_ nn_/#l ~ <t
= o Bo S0 BR =y N Moo o ey T
t S @%ﬂo%mﬂ% FeRhT S
2 70 uOiE FH T = oy m S
- @%ﬂﬂz%ﬁ N
- ) © - ) ~ L
3 0B g T MLy EE S
o N o o fn N or | N o Q5
; . S Il i_/n?vmﬂ o N AR S =
sV} B O#E Eo = = —_ o} [aN] o
y S S T R%ﬂ%,g%
5T PEiwgsEc PZETEES
T ~ o Q ~ AR I
! m o op qmﬂu‘_ % i, N N Mn op N & 8 \MM
Npp e o g { mo wn o Mo — & RN
§ QO Gy ~n < iy A [ o mo S ol —
) = o [@N] = Z,.# X ﬂﬂ .ron_u o ﬂurmﬂ IO UTL 1_1“_“H N N
) & BOm S o o = N | N = ° anoEn T
b l1_ | .WM‘.# ‘yul ‘U_Hl B ﬂlw_ nﬂ Eo M“rm Eo .WM‘.# Z,.# UE ml 1
o (&N} ) J— o)
| f ST %@W%ﬂro%/« %%V%%ME
% o m M o< = T o S B nmw o O %
_ OQ%WALQM R
sgcog9g9g99g i \%21&. %_1_11 B o XN
SESS5E88888 0y N T R ER

- 15 -



<H2-5> WERFY FEUIve FREY Y @9 A

=873 TERZAFE 20019 12002 20039 20049 12005
A1 - - - - -

ik 33 15 128 10 6

AegEzy A 15 17 17 9 6
o 1 3 2 1 3

=7 -49 -35 -147 -20 -15

A 1 - - 1 -

st - - 7 2 -

Y= 23 ZpA 3l 4 - - - 3 1
B 5 17 24 4 28

=7 -4 -17 -31 -8 -29

A1 3 1 3 3 3

i - - - - -

Aupeay AR 51 16 22 9 25
B 39 14 11 18 13

=7F -87 -29 -30 -24 -35

A1 4 1 3 4 3

pik 33 15 135 12 6

3707] 28 AHA| 3 4 66 33 39 21 32

i o
4 45 34 37 23 44
=7 -140 -81 -208 -52 -79

A% AreET B W FY2005 lew AGEA Al ols 2.

2FAEN) F7F AL e ArkeFae] 4% 20019 T 12,4168,
T

)
o
S)
I3%)
Lor
ml:l
—
@
ﬂ
w
%)
2
9}1
)
o
S
5
(L
=)
—
L
Ioe)
©
10%)
2
of,
o
fru
el
offl
BN
’
ofk
ol
ao
~N
e

o o
Jo

2
A8 5x39 4,6084m 9 3.2ud &g

5/ o2y w8713 =Y & uiv Alvksaae] 23AE ) &
= 20019(59.53%), 200211(62.61%), 2003d(63.97) 20041 (64.74%), 2005
W(66.02%)2 1 H]Fo] Z7}aar YUuHKE 2-6>22).

_16_



<E2-6>Fs2HE vo7Ive] =9 & (&9 - A, 749 1 %)

T8¢ ¥ 20014 2002 20034 2004 200541
A& s=3 5,372 4,679 4,673 4,767 4,608
Rt R Rty 2,406 2,401 2,387 2,373 2,387
T TS 164 169 171 171 172
ARz 500 501 504 509 500
A ek& AL 12,416 12,975 13,733 14,359 14,898
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ARl ==
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@) = Avkewart YA 478 587138l Rlste] 4
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18 -
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T34 (b)/(c)
T41] (a)/(b)
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R

5713 9
A vh&Fai(a)
T/3H] (a)/(c)
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6,9789 ¥olar, 291 MrlSwile 20019 39% 5,879 ¢, 20034 43x%
9,399¢] €, 20054 52% 4,663% Y2 191 5] 379 1 AEe] 2AMHE
BASha ek ArkeFae] AT R 5 BEETY 871 A
A ZFA Bk vl 2001 21%, 20039 20.7%, 20054 20.6%% 578 H&
29 T4 B PAA (20%)9h w53k,
5 WEEHY T8I AL BATE AT ARG AN A A Sz vl &
d 21.1%, 20054 22.6%%2 Y T AxF71 2
ABhe vl ol vl sl i oz ke otk ol Y%
s

299 7871w &
Wl MaA HEG AUTFR DES Ra GAYL WA 2SS,
53] s ERel Vst 2PUFS HE 5+ 193 99 57 9H Be A
vhSE I AL A E 1355 e 4 2 AL vk Rt 24 e 3
g1 wolek A3t $YT FAaskE Plo] drka ¥ 5 UTHE 2-8>%
z).

<#2-8> Hex¥d w71l AdR (&9 - A, 4R %)

|71 20014 2002 20034 2004 20054

AL 52 226,237 195,889 195,561 221,863 239,610

THEExY | 1,158,213 | 1,254,796 | 1,365,886 | 1,487,915 1,636,978

FAAE = 83,424 85,048 95,802 103,703 110,467

e By 19,408 19,436 21,233 23,433 25,363

A vh-&Fa(a) 395,879 415,370 439,399 475,670 524,663

3 Al(b) 1,883,161 | 1,970,539 | 2,117,881 | 2,312,584 | 2,537,051

&3 Ao 8,108,202 | 9,100,942 | 9,997,955 | 10,298,434 | 11,180,998
T34l (a)/(b) 21 21 20.7 20.6 20.6
744 (b)/(c) 23.2 21.6 21.1 22.4 22.6
T3] (a)/(c) 4.9 4.6 4.4 4.6 4.7

A APHEFI A 9 FY2005 W& d AQAEA Axe] oa) 4.

571 EETE FoIwe ANe BABEET] YA 47) FEEG
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1,200,000 .// —~ dgpsEE
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600,000 Y ;H;%%I
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200,000 — . . R s

20014 20024 20034 20044 20054

ZFE L <FE2-8>0 ol #HA.

6) §ex29d w87l A
He2edd ag7ide] FAdS= 57 7 T AR AL 2 s B
2001 882 3,910°1 €, 2003 1033 1,1559 €1, 20059 126% 9,071

[e]
©
o Yolar, 2919 AvkeFar 2001 342 3749 9, 20034 37% 9,954
A, 2005 45% 7,6539 Qo g 192 Fd 3} 299 AjrkSFar 7ol = A
Mo A &= B2 Zpo] & YEY AL A SS & F Atk Anb&a e 227 570
He2ed F5718Y A 2o A8k vl S (a/b)S 20019 23.5%,
20034 22.95%, 2005»ﬂ 2257%% 57 H52H{Y o578 T A A
A8k vl &o] ZolEa 9

57 Hesx2dE J%7M TA FATE A= 2l FA Al A 2FA] sh= H]
£(b/c)& 20019 31.61%, 2003 30.38%, 2005\ 35.53% = %39 5 #
3 F7F ApA Bk vl g0 Hlalste] Ao o2 w2 Holt} ol = s x2HE 7
F71¢o] 23 Hlaf|A HET FAFETF 53] Wal GAA S HekA S
ojulat, 53] wHFsxFol vste] 2 7 HxE g 2Ea 3 U ¢
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Ak AT AN A BE Aot L AL Ak FIIL =
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Al ML e] =87

7.43%,

o

1o

12h= A sd Qo] et
Mvkeeare] aldo] A e FAlN 2pA|ok= ] E(a/c)>

20034 6.97%, 20059 8.02%, 20061 8.45%= 2003dE 7|Ho=

=8
s

T vl TS & UTHKE 2-9>F 2.

o] ltar

i)

% 9k

2001
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