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Abstract

A Study on the Scheme for Upgrading of Ship Management

Business in Korea

Yang-Su Seo

Department of Shipping Management
Graduate School of Maritime Industrial

Studies Korea Maritime University

It 1s certain that notion 'the 3rd party ship management’ is unfamiliar
words in our society, but among the advanced maritime powers, this term
have been used for more than a hundred years.

Though it has been proceeded as an in—house ship management and an
outsourcing ship management in our country, the development toward the
3rd party ship management has been proceeding as a universal world wide
trend since 1970, and Korean companies have to change into this
globalizational wave.

Therefore, in this thesis, I intended to suggest the direction of domestic
ship management industries by comparing the major Korean ship
management businesses and those of advanced countries, and analyzing

them in order to secure the international competitiveness.

Meanwhile, there were a few thesis regarding the ship management



industry, they were centered on the crew management that came when the
environment of Korea was blessed with the prosperity in crew
management. But, due to the change of times, if domestic ship
management industries should keep progressing in the shape of coming to
an anchor, there is no further vision and Korean ship management will fall
off from the international competition.

The domestic situation in 1997 IMF, it seemed that the manpower was
easily supplied in the crew market for a while and managed to avoid the
difficulty, but now, it turned back to the origin and the crew market
became a deformity-situation that only captains and chief engineers are
left. It is because, while the officers who coming forward in succession
through the 19 educational institutions in our country aren’t fascinated in
boarding anymore, and the government and its related agencies failed to
educate the crew who truly can be on board. But, to both the domestic
shipping companies and foreign 3rd party ship management companies
when the rate which they depend upon foreign crew increases, the
aftermath derived from the exclusion of domestic crew will be serious.
And this problem lies in the fact that if there are no domestic crew, there
1s no domestic SI nor the manpower needed in the marine industry.

In order to develop the domestic 3rd party ship management companies,
the possibility is only when domestic crew become the basis and strong.

And, in order to diversify the highest service that even the commercial
ship management is possible, the basis for a highly developed constitution

must be prepared by quickly improving the related domestic law and



additionally registering a commercial ship management law etc.

Therefore, in this thesis, grasping the present situation of ship
management industries and, through a study regarding a scheme for our
country’s highly developed ship management business, I intended to find

out the problems and weakness and to suggest the plan for the solution.
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U AEL NRHOR o=/ TR AgPon, 34n wHE A

Fo] dAe 7 oy YT 4 gL AAsH] Aol AlEHAG

<HE 3-2>& AFAE 259 ANe 3AEEE ARSsheTE A o
7holl digk mgolch 12.1%7F H ol 159 Aluke] 3z S AEsia 9l
10.6%7F A AvrAHAE AL AT dA= oSt AA &= B+
ofth. mreal Al A S A EEhA B AT vl &l 1~ A
91.3%¢°] 3 @ =& 40% 0] .

<3 3-2> 3 o o8
AE Aude o4 = 9 = g A
o (Y) 2(4.3%) 6(30%) 8(12.1%)
o ey FHE obd 2(4.3%) 5(25%) 7(10.6%)
by £.(N) 42(91.3%) 8(40%) 50(75.8%)
by e ¥y e F - 1(5%) 1(1.5%)
F A 46(100%) 20(100%) 66(100%)

A& M. Kyriaki, 2004.

(3) =AY AFAES] 3xpee W&
HEAFES] Aue] g 34peAute vge] sl <E 3-3> 1F A
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o AwtnthE we  NFAL dube] 533%who] 3R] & o] §dt Ao
2 vErs
<E 3-3> XA AFAMEC] 3AdE v &
3422 v & a2 2 9 = L
25%m] 7k 1(25%) 3(27.3%) 4(26.7%)
25-49% - 2(18.2%) 2(13.3%)
50-99% 1(25%) - 1(6.7%)
100% 2(50%) 6(54.7%) 8(53.3%)
By 7l 4(100%) 11(100%) 5(100%)

A5 M. Kyriaki, 2004.

) 3Aeel & ol 43t

rr

Harel ey

el

HFE 3gdeld AunEst 1&BaE wAn dE Ao] Rl
BEFTS GSOE WS 666%0]3 At £t 466%0) 1, e
RRAoE Ao AFHI Yt
<E 3-4> 3PS o] §314 g o] #el P
2] 3 Bl (40 = 9 H) a9 = q = &7
A 4(100%) 10(90.9%) 14(93.3%)
7l & # 9 3(75%) 10(90.9%) 13(86.6%)
L 1(25%) 3(27%) 4(26.6%)
+ 9 % 2(50%) 3(27.2%) 5(33.3%)
3 A # 2(50%) 5(45.5%) 7(46.6%)
4+ A g 1(25%) 2(18.1) 3(20%)
4wt o o) - - -
ARF TH 3(75%) 7(63.6%) 10(66.6%)
A s T H 2(50%) 2(18.1%) 4(26.6%)
+ 3 & g 2(50%) 5(45.5%) 7(46.6%)

2 & M. Kyriaki, 2004.
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(5) 3zx#E & o] &5kA Fal = AALe] e Y E
<E 3-5>E A A Ak Fola, AAAH7 AA 946%=E 7+F

al
FHEE 486%F AL Tt

<E 3-5> 3AREE o] FehA G = ALY HYH

a2 FH ) e K = S|
Kl < 28(93.3%) 7(100%) 35(94.6%)
e P 12(40%) 6(85.7%) 18(48.6%)
'} 2 14(46.7%) 4(57.1%) 18(48.6%)
38 #e 9(30%) 2(28.6%) 11(29.7%)
3 A e 9(30%) 2(28.6%) 11(29.7%)
4 Kl 14(46.7%) 4(57.1%) 18(48.6%)
I 8(26.7%) 2(28.6%) 10(27%)
2 553 13(43.3%) 5(71.4%) 18(48.6%)
ASHTH 12(40%) 5(71.4%) 17(45.9%)
&3 7 10(33.3%) 3(42.9%) 13(35.1%)

A& M. Kyriaki, 2004.

(6) 324 B = = ol
<E 3-6>% e FH7 5o
7149 Adutaelatse] AAsY AR dHE2FY Hojuda oS ¢
v g8k e] Ao 25 MAgE $83tE HoR FILoe WHES
o= Bolt, F Yy & % }
- A AAE HAH vl AF e, dutae o dgs ste ol

z
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=
)
X
i
o
T
E
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<H 37> AL 3AR#EE AL E AEA] 7 Tk A BRE B4
g = a8 = ¥ = ¥ A
4R E 2(50%) 3(27.3%) 5(33.3)
A& 55 3(75%) 8(72.7%) 11(73.3%)
NAFRY Ex 1(25%) 7(63.6%) 8(53.3%)
S5-dol gy 2(50%) 7(63.6%) 9(60%)
TAsE Mu s 1(25%) 4(36.4%) 5(33.3%)
Zye A - 3(27.3%) 3(20%)
WA gt A o 93} 1(25%) 6(54.5%) 7(46.7%)
A e 39 1(25%) 2(18.2%) 3(20%)
AA s E 719+ - 4(36.4%) 4(26.7%)
Foa A 1(25%) 8(72.7%) 9(60%)
ZFE: M. Kyriaki, 2004.
) AF7F 33 A E AREsHAl & ol
3t#EAE Ad AFEA FUT AFY A= <E 3-8>0 YEE A
2o, AFE9 98%7F UE AUl AE7] =9 o8t FAEY &9 A
A A HARE M e e8] AAE AR AT AP, 5 e Al Al i
1A e 7HE T8 o7t =99 A4S A=A AA AE9 56.9%
E AA Qe Ao dwke] iz 24 S A, s A g BEE 2l
HAHE A & 47 882%% 84.3% =2 A Y T4 Jde v S UE
ghoh. 2 E X NE Al dgbe] g 24 S5 HAAERE oS dIctes AL
2 yetgorn, AASEHEAe 68.7% % HHE BHAE ndsA g A
AAAQ A Ay F HA O olfgta SEAAIUT. olef W v o
Aot FAAAGAAY AAYA HF 845 BE AFEAd 98 3B53%=2 AS
T+ M b dAE 84 T stvE YEyH
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<3E 3-8> AF7F 3A#AHE AL A FE ol
3 = ag & & = 3 A
Mubgbel 8 37(88.1%) 8(88.9%) 45(88.2%)
3Rt Ao ok A F| 0 24(57.1%) 1(11.1%) 25(49%)
NI HEHA 36(85.7%) 7(77.8%) 43(84.3%)
A A=Y /84 41(97.6) 9(100%) 50(98%)

A= M. Kyriaki, 2004.

=
FFL WAL Lk
<E 3-9>E GEAQ YREY AFEc A n§ ARE AR 9

W s Az wwE
AR AEAA, 267%7 FHE BAAE A A Susord AFE
OE vl Ww Hge Az Fdol mIHL s Aoy, tE

10%E A4 Ansg g56E Ae 259 F oAA Sadokd Aol

Sickm wr g,
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<FE 3-9> 3xeE] ATl AFTE 3w F| AL A o)
FAH=E A= oL

g = a g = ¥ = 3 A

A A A5 T A 1(25%) 3(27.3%) 4(26.7%)
A3 abet FUE Ao 1(25%) 3(27.3%) 4(26.7%)
AAAN 224G 7HA AL S - 8(72.7%) 3(20%)
# A oA & 2(50%) 8(72.7%) 10(66.7%)

4o Mulx 3(75%) 10(90.9%) 13(86.7%)

E3hgk Au 2~ 4(100%) 8(72.7%) 12(80%)
2 gk 3 3(75%) 11(100%) 14(93.3%)

ZF & M. Kyriaki, 2004.

4. 718} &= Ak 3|ALe] R ep A

NYK Ship Management/Singapores=18 2001 10¥ NYKol| 23] A H o]
A A A 7+ v Bl go] BAS = HZA T4 TFA AVtEERZ ZA
A& v o g 8 A 495- vHA(US$3.86M)e] vl 47 aE 7FA4 S A
olgtxr Myt 28] NYK AH¥ratg] o] Managing Director?! Mr.Atret® A7
TA NG EE Yolrta 9, 1 HET}

:

MEAE g AAs AYH Qopin wegy, AAEEgrE Aua
=
=

-

18) Lloyd’s List, “Sky’s the limit for NYK Ship Management plans,”
Times Information Ltd, 2003.

Financial
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FouA Qxets B4 FEEel U v ol v e gHS A
o gl
A WA Qdxeze 549 AAd BHd g4t AABFE AT 9

t}. NYK Ship Management® (29 2] A& o &

2 As va geta dow A Autagd 623 o' A
At A7E AH AAL dom, NYKE AL 739 VLCCE #el st
ar olm 23] Aubs fFHo A Al ®r]a 3tk NYK Ship

Management®] #&-2 AF=ZHE 32 #Z Ade 30%E ol #st= Ao

o Sduel HAE AutdEldEs 1403 o REE

Adutybef el wlgdztel] e HAMe =2 deta v Adurde el A

T 712l Atres®= LA 9]

A
o
Py
ae’
£
rlr
of
ox
flo
i)
2
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o
Py
-
kD
K
(=)
¥
S
e

a8d FELow oy Zote gAY
kA Aol HHS NYKAEAE, "hef 250 AMu|2~E A|Fsvd 23 %
Aea A ge Auals AwslA] $e Aolal= AL Fojol i 2l

e
H

t}. 2006 Hdl  “NYK Ship Management Pte Ltd of Singapore” =
o dLdTEs AT JAE

NYK3E|Abol ofgh Autdtel= =2 A7tx=d dyd 23]A¢ NYK Ship
ManagemtAtS S3f olHAa low, 2 Hdefe E3AF NYKG3] Akl 9
3 2= ol AA B s da dAEEe dFow dukye] o] 7
ol el E Avk dFS vA L v o] W] Mutdkge] HAFHE A
Est7] Aol A4 NYKe2HAgo 2z Y /a8 8
19 FAbE 1998 74A], AFALe] A A Ao el A e =
AEARCl AdASAA T2 o 2y g 44

19) k3% Bk, TAvged Qe 4tz
pp.54-57

jins

294, , KAIUN, 2004,
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degFo 2 HEgy,

o
ol

WA WAL FA

w GHQ(General Head Quarter) - &7 EAI-dAFE @] Ao A
pca=

w RHQ(Regional Head Quarter) - Break-Down<®] ¢ &2 Z} X9 Quarter

oA st A7tEE, FF, A=Y, 99, F74, ol st 4 5 63l Itk
w THQ(Trade Head Quarter) - A®re] &2&-do @3 F275s FTh

QR NYKS 22 Wgsteds Sae Adnesas A4
EENEE

ot AFol webAd 3718 dow F&, ZAZpe] "ol SI(Superintendent) ) i
wos #E A AR 394 wA e, § Gel2 9-113 9 AuE welshal
Slth. o] Slepdz Adwrde]lE sdated ol M4 8% 7S oA,
I B9 SIe dde] dEdew FAE UG o] AZ aw7tA 9 FA}

s Aeor ste A= IJAE AYsts Ao, 2 FHSE AEA Aok
AF 100% = Aol Auk#E] ] A2l NYK Ship managementAt7F NYK9]

Afre A 252 Fol A 2004 29 Aol A 673 & wE sk 2 9ol =

552 o] dute] tisf A A wS AA P

Auka] 3 ALY XA 2= Fleetl-Fleetd7b A 2 F1¥ S CTNRC, F2¥l&
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PCC, F3¥<2 BC/GCH, F482 LPGC(HAXIHZ FAHIL Y] Fleet
Manager”} 93 Fleet Support, Q/A Safety, 7|€} Staff’7} H %3t & Ejo]

g T3+ AYolSI 198l 3~4% 9] SIS wjx]star, 4~5%
of SI 1] ¥%ata Avk. 2 ALY SIe dd dxddorw FA4 5o

e golth FART ojum AwpelE wPst A4S AAHow

2o QEele] gEAoR Wrh: Abdoelth, 1 adozy thg 674 4
of A =1 gk AA, G5l $557] WE Auste] AFUA A
& Aoz %o 277} pojal Avtdele) JFEA BHAAAE o &
Aol %7 wel

SAl, Auwee] gFEHos Aoz &3 $He] Fasdde 2
otk AEelAE Ade] AA AU/ 7] WE FHFF0] B AAY
Fu7} bsah AR, L2 AABASFe) Rob 9ol o] Fshe A4y
B7h kol QEQGAFUEHEEAL AALA £ B B oy
g A AAE ddse Edak dAsel . wey Aunee gF
Sqow % ou, Aquzel FAQ Aute] AA FAE ey W] o]

KA

SlolH, WA &5 Sol d@ o fo] I3 .

o] o = AMute] Ao &HFH FASI= Fleet Management®] o] Aulke] 2-¢f
st 59 =4S 3= Fleet Supporti-i, A

o F$Asts AdE Falste Crewing 79 3709 "ol Adst= AA=
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A28 Sevke A A% % A

A $4ste] 9% AFEOA AV ¥A olEe] WE U7

$4TR wn o A9 AQAAo]l AR o5 YEZ, A, TA
BA, wg 5o #d 9RE AT A Adwegol FAGHAG o F
A= 196497 EH T55 ot (5= /AT old 1993¢ 1149 7|+ o=
AARAA 944s A A AT ddaddE 4Be FHere
2w, el Avdels e dadel g% AunAAARA FHA
A AvrpelgAsts A WA A9EEE F QT2 S Agelea
2 5 gt aeg $EUeE oAt AdgETel obd AUFaTol
o vt E:

g dH= Vg oRs WMH I glval BojXit, Tea FH
dbol Ao dad os) A Adutwbe] 3jAF ok AT Addbae] 3 Abek=
A7 | A5 A Ak B2 GH o] A dAtolv, wEks AL S

E 2tE Addag sl wE Aol A tig dF d9S st
=40 Adukaegiel g Mulas st v wjolof vl=A A
Adet el s g o] BASHA Aot ad R FHM FHAHoR v

3
7o) doe WasNA e Wb S-S d# sk 2t A,

20 “ALF NG, e A, Aoy £ AgBAdels AN FAY Fol
Bathe IAsnA st A AFFARA] Ao wpol she] ALy
Aol SEaeol @th $RA4YL WASRA T weE wF 2UOIA

1999. 4. 15).”
o) “SAeFAY 5L FAduANE A= AFFARH] e AM 2 Ao B

Zholof grh(4l4d 1999. 4. 15).7
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al
o Autgaglel 55 ol B FADe od

A
g, a5 7Y AdEEE 4e ¢ ok

HAIR S A

= AA A vt g A 20056 128 VElw wiEFoU|E
g 1070AFe] ek @8 3 AA 2 <E 3-11> (1)-2)9F gow, =4
of FHAAANAM= 2005d T oelFt vk 27,626,192 2 0] wiEHS 7] =T
S AR Aoz 198 AA A, 29+ 73t 241457622 ¢l & v =%
EXEol AA o, 3= 13t 20,306482€H & viEE sl 49 =
sk 19,320,7269 ¢ S viEE RIIAE, 591 v 1687400029 & viE g

Aol Z7 AAletar k. w3k 16502,339E 2 & wlE3 T4l 6
A= AAsRAL, vsk 1597133852 E  wE ARl 78, "3}
1542164522 & &3k Aol ol &oko] ho] 8¢, w3} 1047737222 & vWE T
BddEol 991, "3t 10,196,9012 HE W =3k ZFs] o] 1095 A3
AtdgdAE =AM F5T B 2 AnZE gAN 5 S5 g
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o)A Aol 9o 192 A% 2001d BT} 1% 2e] o] e AFL 1

ojaL glom HMubHow wiEo] Wol s

<E 311> (D) =AAd A dA A9 10704 48 2 A4
- e

simAAwe| gxddud [9xddne] FA9gEok
VT E R I ETE AL IR A AP
(=) oy | b S| € (B RS BT
tIEEE
1 gk 25 169 | 128 41 00| 0] O] 27626,192.00
2| BN 61 382 | 293 | 89 |433] 72 361 0 0 | 24,145,762.00
3] st 12 53 | 47| 6 [153]36 | 117| 0 | 0 | 0| 0 | 20,306,489.02
4 H 2 27 117 | 76 | 41 O]0]| 0|0 ]19320,726.25
5| $94e 52 201 [128] 73 |244/ 78 | 166 | 0 | O | O | 0 | 16,874,000.00
6| EFagA 74 301 | 236 | 65 000/ 01650233926
7 AR 33 107 |102| 5 (18| 6| 12 |0 | 0| 0| 0| 1597133511
8| Al o] ol 2o} o] oF 6 19 | 19 0] 0] 0] 0| 1542164557
9 7 A& 20 N & 0] O |10,477,372.80
10 e R 17 152 | 112 40 |135| 11 | 124 0] 10,196,901.26
M 24,5 6,7, 9 102 JFAS FRe Hddgeln, 45 FH44 A=
stal itk
A At g Y] WRARER0E T 7E)
<E 311> (2) =AM A dA A9 1A a9 3 A A
ZAR Avtyel A A3
511“4(%;&3] tiH;L(ﬁ‘%‘% v THIAE EEER
L I anaalual 1| (ae: e)
g A || 29 R
#el 2ol 2o |
1 |l =g 61 820 | 488 | 332 | 0 0 010 12,079,565,321
2 | "Adnt 27 270 | 193 | 77 0 0 010 11,185,334,494
3 [HRgE 32 335250 | 85 | 0| 0| 0 |0 10192916321
4 (@8 11 77156 | 21| 0| 0| 0|0]| 6492440849
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<E 3-12> A QM (A A L A9 AP
2 2 A 9 (G/T) (F9: H) 5 A A9 @)
T A 200 2007 | 500 | 1,6007 | 6,000™ | 20,000
m] "k 500 | 1,600 | 6,000 | 20,000 | °]*
A A 1,056 7 15 56 274 336 368 | 3,827 | 3,100 27
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5,800 ~ 18,000 BULKER, GC 25
23,000 7 32,000 BULKER, GC 33
42,000 ~ 52,000 BULKER 22
68,000 ~ 76,000 BULKER 20
8,000 ~ 22,000 CONTAINER 14
4,000 ~ 20,000 PCC 4
43,000 ~ 45,000 CHIP CARRIER 3
7,000 ~ 10,000 REEFER 3
3,000 ~ 9,000 CHEMICAL. LPG, TANKER 3
%l 127

Zt&: MK Ship Management, 2002
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A A8 -—— 57%
B. B4 AH - 13%
C. &2 -— 10%
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E. Zdu9 —— 5%

Z}8: MK Ship Management A&
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C. &2 - 6%
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E. gdv -— 6%

A& : MK Ship Management, 2002
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3 | Barber | Columbia Barber Barber ship | 2503, 6,400 X ¢

4 |Hanseatic| Denholm Columbia Columbia 3004, 6,000% Y

5 | Wallem Schulte | Anglo-Eastern Wallem 2402, 6,000 A
Zt & Fairplay and Drewry, 2413 # %
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WA v s AOM3ARE 2e/59, 4w vE 68t &2 ol

<E 4-8> 3yl 50 Ak 54}

ag | eREARE xddde] FHIQer
=0
3 A} o %1 g 7 ] }7, 0 A ;q x %ﬁi § ig; Q é;ﬁ%)
() [(2)] () g Y e
1 = 5 25 169 | 128 | 41 0| O 0| O |27626192.00
2 FTAGE 61 382 | 293 | 89 [433] 72 | 361 O O | 24,145,762.00
3 3 o A4t 12 53 | 47 | 6 |153] 36 [117| O | O | O | O | 20,306,489.02
4 W3 27 117 | 76 | 41 O] O] O | O |19320,726.25
5 AL 52 201 | 128 | 73 |244| 78 |166| O | O | O | 0 | 16,874,000.00

ATATFOR QAP st wmBEAo] o] gAur 7 EA ool

R

ZFA i ¥lasparzk gkvh, V.SHIPS O] 9003 ¥ =9 7 & ftRea &

AT DAFZE 815 o= 10w} o] e Abol7t At 9low, gAY =4t
T 225009 7 1,800 o2 10u] o] Ao xo]E Holi YE T RE HoA
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<H 48> YEAF duto =z fEygtel A #HEstE 450tk Handy
Size Bulker?] &7 ekA g AvstH ofglel gon A g
F A 3 8214050 = (4F v 3} 985,686 )2 A du] 7t oF 59

Folgol of 13%, w-gu] W ORE, AEF FIUL O 13%, gAML of
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X

o 3L O II
, w85 F

7%, AYFFR7E o 8%F AA s ATh <" 4-1>Fx

<3 4-9> Handy Size Bulker®] ¥z Al kA LF (200613 1€ 7]
MONTHLY BUDGET AS PER THE
SHIP MANAGEMENT AGREEMENT FOR THE

ITEMS (UNIT : US%)
Wages & Allowances

1) Crewing Cost Incl%ding Provisions 44,700.00
Replacing Cost 4700.00
(Sub. Total) 49,400.00
2) Lubricating Oil - 11,300.00
3) Repair cost Running Repair 2,500.00
Docking/Survey 0.00
(Sub. Total) 2,500.00
) Supplying Cos oo 150000
(Sub. Total) 8,500.00
5) Miscellaneous Expenses - 5,300.00
6) Management Fee - 6,500.00
G. Total - US$84,000.00
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: EURASI ANGLO BARBER.| V-SHI y
1R=4 Dz | A
5] A |WALLEM| . orpgry| COLUMBIA | ™o i P Q)=H+ | Ul DAL
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spare/ma=| o, 000 | 153 5007 144,000 | 144175 |150000| - | 135.135 | 207,000
intenance
communic | _ - > . 222500 | - 4500 | 15,000
ation
miscellane)  _ - > < 38000 | - | 7,600 | 10,000
ous
general | 39,000 | 48,000 55,000 55,000 - - 49,250 -
Z ke 1,186, _
(ot by o] 989.160/1.053,020| 1,087,400| 1,120,165 | 1 1,089,051|1,173,287
aqey | 298 [ FEAR ) man | weaw | gew |2ET Q)9
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<HE 21> BAY % 97 AIA

I} = Aot I = At ot A (F9:9)
e de 5255935572 & o 3,260,772,551 | 8,516,708,123
525 894,806,565 A 279,388,138 1,174,194,703
T4 1] 723,972,125 T 452 1] 468,853,483 1,192,825,608
2] A 315,612,638 Ee 5 A 252,826,664 568,339,302
o] H] a5 7] 32,636,401 o] H] 2l & 1] 188,006,556 220,642,957
&2 25,314,311 25,314,311

A8+ 1,013,199,915 1,013,199,915
T2 Hl 3,040,475,898 3,040,475,898
T 646,704,820 646,704,820
A 541,426,697 541,426,697
g A 7,248177,612 9,691,654,722 16,939,832,334

2004910¢ 1475 20054 942 30¥7+A4].
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<H-E2-2> BAS di A

wk (TF ¢ 2 =z 3’ xx (% ¢ Z =z 3’
74]7(31]_5_ Xﬂ ( O)ZLEHZ]'EHJ—:; (r/}-ﬂ.g—]) Xﬂ (Cl:iﬂ EHZ]'EE;—Z;—‘?‘].Q—])
= - ps R 4 = - A R 4

A} Ak
LA % # 4 (2,729,457,851) (2,580,439,654)

(1)F A A4k (2,392,480.446) (2,341,623,998)
Ldssddasrte 1637561321 1.413,665,298
2.7 = 8FE 250,000,000 400,000,000
3 & 20,000,000
4.0 & A A 72,231,166 286,764,257

WEFg = 722,311 71,508,855 286,764,257
5.9 ¢ H 99,531,122 23,048,965
6.7 559 25,624,885 19,122,938
SRR 12,359,631 12,557,030
8.71 e} B 2 A4k 275,894,632 186,465,510
(2) A LA} AT (336,977,405) (238,815,656)
1131 A "4 (30,115,052,313) (7,946,308,361)
(1) F A AF A (29,741,110,190) (7,577,469,933)
13718558 %F 65,000,000 5,000,000
2 =75 29,383,456,000 7,183,815,743
3471t = 96,000,000
4R ZF 292,654,190 292,654,190
(2)F 3 Ap A (289,642,123) (306,872,261)
1.EA 21,755,398 21,755,398
2% 335,000,000 335,000,000
BF DA N 93,316,260 241,683,740 81,926,260 253,073,740
3t 44,528,440 44,528,440
B2 A o 44,524,440 3,000 40,361,671 4,166,769
4.9 3% 169,758,026 159,158,026
2737 A 143,558,041 26,199,985 131,281,672 27,876,354
(3) 53 #p 4k (84,300,000) (61,966,667)
170w 114,300,000 61,966,667
Enl s 30,000,000 84,300,000 61,966,667
24k Z A 32,844,510,164 10,526,748 515
-
LAr& A (7,500,036,421) (7,814,332,455)
1.vl) 93 A 5 544,759,277 746,494,809
2.7 39 & 5,000,000,000 5,000,000,000
3 A FF 171,712,303 167,154,777
4.7 2 g ¥ & 1,348,240,899 1,496,393,283
5.9 =& 83,247,383 57,122,998
6.4 0] ¢ 133,158,569 143,534,402
7.8k A 218,917,990 191,865,331
8.1 2 3 9l A 11,766,855
I 374 3= (357,902,780) (32,924,372)

2004110 1959 20059 99 304 74A].
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< 2-3> BAFY] = AILEA

L8 2 F o] 534 A 614,514,706 409,162,724
SRR R 267,795,126 398,756,652
AT AT 352,800 346,366,780 5,338,700 4,567,372
2dhE S 11,536,000 28,357,000
A A 7,857,939,201 7,847,256,827
A
LA (363,000,000) (363,000,000)
1A 363,000,000 363,000,000
IL ARl (160,253,561) (160,253,561)
LAV 7H A ) 160,253,561 160,253,561
IIL°] ] & o] (2,263,677,145) (2,156,238,127)
1.o] o Ful & 181,500,000 181,500,000
299493 1,894,500,000 1,844,500,000
3AE A0 Yol F 187,677,145 130,238,127
(3712201 9]

180,039,018)
(7] 50] <)

124,488,181)
VAR 2 (22,199,640,257)
Lol 2715 5 A 7o) o 22,199,640,257
A E 7 24,986,570,963 2,679,491,688
Aok AR Z 32,844,510,164 10,526,748,515

2004910¢ 1458 20059 949 304 7HA.

- 122 -




b

A A Al x(F)7]

Eo AN A (R)7]

AR 5 (e = A
L= 18,108,257,469 15,199,118,876
14838 49 18,108,257,469 15,199,118,876

ILvf &< 7} 17,118,514,383 14,078,878,257
LAwge 97 | 17,118514,383 14,078,878,257

1L vl & = 0] ¢ 989,743,086 1,120,240,619
IV % o) ] 9 o)

N 1,520,352,097 1,346,274,435
1.5 1,008,048,000 850,097,000

2.5 & 7 ¢ 133,828,019 150,169,227

3.5 A 121,863,920 113,267,488

4.0 5 F ¢ u] 6,649,130 2,363,860

5.0 1] L & H] 18,444,959 10,601,040

6.2} = f- ] 1) 12,976,482 13,206,742

7.5 A4 1,862,332 1,645,338

8.4 = 33 3} 9,506,361 8,000,153

9.9x = 92,806,232 94,105,317

10.7F 712 2 27,830,138 34,615,240

11,44 1] 2,413,000 326,000

12.74 i 1] 22,475,200 20,305,070

1B3AFFTE 21,840,614 8,939,915

14. 2 2 3] 10,632,718 5,669,872

15. 91 =237 ) 722,311

16. 541 1 20 v 3,239,800 2,867,300

17. 53 2242 21,000,000 24,333,333

18.%+4] 4,212,881 5,761,540

20041049 1

8 20059 949 304 7HA.
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6.7+4
VIIL 7 % o]

IX. 9 A A 27 A &=
o] 9]

XHAAS
1.HUA

XLE 7ol Y
Faao)d
3F71:2,479%1)
(FFs=o0] 9

o)
A7]:1,7149))

63,168,575
833,734,000
36,486,765
125,211,217
4,296,177

3,333,333

138,884

330,630,131
22,193,484

1,897,292
1,000,000
15

-530,609,011
1,066,368,951

355,720,922

180,039,018
180,039,018

180,039,018

96,424,456
187,923,500
32,135,950
220,979,639
2,792,723

2,062,195
2,226,059

160,218,676

3,676,793

1,000,000
131

29,126,925

-226,033,316
544,544,522

164,895,600

153,615,106
153,615,106
29,126,925

124,488,181

2004910¢ 1458 20059 949 304 7HA.
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2-4> CAL9)

‘T‘ h
(9] A 4)
Axg 2003 20023 2001
uj) & o 944,574 957,557 995,696
] &4 7} - - -
v &% ¢] 9 944,573 957,557 995,696
Rifd) Hl oh o uk ke H) 1,034,387 1,144,532 1115,340
R -89,813 -186,975 -119,643
FAATY 285,347 479,269 327,321
ok e Rl s 37,918 22,292 34,012
7879 157,615 270,002 173,665
o] - - -
Syed - - -
A A AR o] 9 157,615 270,002 173,665
A 63,278 59,810 37,141
97109 94,336 210,191 136,524
= 2-5> CAFS] tiatdlz:t.
(F9; HY)
SR 2003 2002 2001

A Ak A 2,785,470 2,776,668 2,469,652
5 At 2,464,011 2,485,268 2,197,384
721 91 7] BF AF Ak > - -
LA A4 321,458 291,400 272,268
o] A =4t - - -
KA of 2} 2 F Al 2,785,470 2,776,668 2,469,652
4 F ) 2,539,208 2,624,743 2,317,919
5 5 A 2,443,125 2,530,618 2,266,967
LA Al 96,083 94,124 50,951
Ap 5 100,000 100,000 100,000
Aol & - - -
o] A= 146,261 51,925 51,733
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B[l

3>= 7 = A ARk (20061)

w3 | A = A Ay A g o FAZEST | Ax9A” | ¥ 1
1 7 gl & T2 BYA 5277 920123 | BBCHP
2 Esks BLUEBELL 75,264 96,0823 | BBCHP
3 g ks GOONZARAN 75275 941220 | BBCHP
4 Az A~ ZelE] 22924 27,192 970201 | BBCHP
5 LR A C. FRIEND 26,041 96.03 Bl
6 | (%=-3eh 8 R LI 737106 941031 | BBCHP
7 STXH A 7 Ulul Ao A 30,374 03.01 =44
8 STXH A ¥ %o0] 76,068 98.09 BBCHP
9 STX#H A 94 virH 75275 95.04 BBCHP
10 STXHA oA W= 110,489 94.05 BBCHP
1 Y H&L r)d WZa)) 61,653 0L11.06 | =+2A
12 ERER RIS 151,977 %112 | FHA
Il P RLlR A A 156,692 97.09.08 | BBCHP
14 - Ao Al dy ~e 151,592 9%.0628 | BBCHP
15 SKalj¢- C. NAVIGATOR 154,651 95.08 BBCHP
16 SK&- C. TRUST 154,277 95.12 BBCHP
17 o)) 38 K. ACACIA 95,376 00.01.04 | BBCHP
18 o] shafl K. FREESIA 95,381 000630 | BBCHP
19 e e 93,769 00.09.05 | BBCHP

LAFFAN
20 R HANJIN MUSCAT 93,765 99.07.30 | BBCHP
21 28 HANJIN SUR 93,769 0001.12 | BBCHP
LNGA e e -

22 8 R 90,004 950926 | BBCHP
23 Bk ) 2830} 103,764 95,0610 | BBCHP
24 oA A} FE] o} 103,764 920701 | BBCHP
25 ERER Gl EA T 113,998 971013 | BBCHP
26 SKalj- SK SUMMIT 92,866 99.08 BBCHP
27 SKal& YK SOVEREIGN 103,764 94.12 BBCHP
28 A= KMTC SHANGHAI 20815 ‘0402 | BBCHP
29 | AgolyA RIS 370 wjo] A 65,643 970106 | A
30 &) gAl dy F=27 53,352 030808 | BBCHP
= e
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<HE-Z 4> SHIPMAN 98" A4S Abgd el o

@O BIMCO (Baltic and International Maritime Council)= “SHIPMAN 98”2

o Akl oM xEIE VeSS Awstar At

@ SHIPMAN 98<& A7 Al 2oz FA 50 glom, COVER SHEET ¥
B2 Aurda) A ko] Adgaa 2@ AAs A s £ 5, AL
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